porpéiill pad

2o Al G ) | QIAM VALUATION

oVt

| 4 O\.S.ua;‘ Lb‘“q enqj

Cu) A sead) Saw (§5a0a 1 Jpandl ol

-

=
?' i
5

—mmwm=-
Pt

-
L]

L
L

QIAM VALUATION
REAL ESTATE VALUATION REPORT

Tariii R c-"n"_ri L1 Y] oo

i Mﬁc

iy

TURLOnuinOcs

mrn

e b

T

ES
E—
== =22}

LR ]




oo L)

QIAM VALUATION

calol

(Hwo pinold| Cyy dysrgeudl ghuw G§gaiuo : o Lull
(doyS0dl dho) dyroy dypjell 2 9o b Jyy6i : gguogoll

> aoys.0Jl 80 dyao 0 eolglljlaell audl dadlell a8i6) adaing W psdUisl Lo padilg Jsuidl yodlby 08) 061 SJleell auoil ady g oud 5l o
U0 S UI a2l el 0 (etio (anie ol guoudol dyrgeud! duall Jub o W pgiondl yous il Gle eliy 2023/05/28 )l p4io Joladl wadAll wogoy dyjyjell
déhnio duwldrg Jooll §upo o dileall digleall Jle cly el Giledl o 61l JI Jguogl diaodl Gldslg selgdg lawle wojleiallg o MMM dgal oud il puleo
o611 sloudn 08) 036 1 gl Uaewy auleg py 65 U5 aloy Loy dblis oll a6l b plhaz wl Joledl ol adi JI Jguogll 65 169 jleell dbuaall Gguul
olsl 6olgll gylaell
0269 gliay . doyioll d50 diyaoy dedlgll o 2023/06/30 il ayyly goll leewvg Jleg @aio jlaell Jsrlell youll yadi 2ilu a8 Goy Lilo djaiodl duwlyall e el
.Sgew Jiy Wl ggiluwg duwasg dilog Jgulo gpuucg dilo (120,165,000 ) ndo

e BTG AU GAIB @0

ol oo Jueloww| siraidl paodl jyyeul 1o xodcl
OIeer-1-I. 2g)U Ifl.....of / 00) oSy g0y

C.R:1010927632

QIAM VALUATION | REAL ESTATE VALUATION REPORT 02



vt L

aiill - o3 Loll
Sagew Juy 120,165,000 : Jolell joudl prdéi W Sxoill yaslol

IM-.cIt 06) dyguac gilo JI xooo ellw Ifl.....ol 06) dyguac 2wl aooo Juclowwl e
IMleeF0 98] QYGIAC LULE D 0l Irl-..I€lo o6y dyguac Gilidl 2o Gy Gil e
Jeoll ¢llo (uaUl padiuwo) auoiuoll (Ul Lo lo) Juoeoll
dyylaell Cuyj yeliuo a5 Qyy dsgeud! ghuw Ggauo Gy dsgeudl ghuw §gauo
Jlaell glgic pgﬁﬂlggao’goﬂé_o_]l auol o yosell
djpjell > - dopsall 5o Qg0 ) yelduodl §gaiund )95 puudi
diyleodl 2yG bl pyloo
CLLJg_)J|r(lu.LQ_U|J.Ul_O_D
2023/05/29 J3l wglwi + @alsiul wgluwi (IFRS) duwloall ool juleng
ol 240 doudl G lwi disloll ggj
2023/06/30 dslell doudll dalno duldlo

18Ul ol pyG a2y U g clall p9)

2023/07/20 Sl plaaiw 1441/02/18 0 (520121013430)

MM gL - glac gy glode Gub AEAE pb) iuo V ad) (140 - Ar-foAFT 35goll adyll o IEEY/ /o cladisl ayl LATVIFT 06) )20 Jouw SIEEV/0/r claiul 30 IM...of 08y goudyi - anéill asb &l

QIAM VALUATION | REAL ESTATE VALUATION REPORT



QIAM VALUATION

Slginol| daild

01 ol 0s320dl bguallg Sluoyoll
02 Jooll GUni
O3 durgeull dupell d8loolb gléell clndllg sLoiddl Jle dole oplA

04 ogoll Slwls

nm Ll - glae  Ylaic @ NENE 005 Luo V 06) A0 - 9r--FOAFT 2D | 061 & 1€€9/./10 clodill 2yyU 11.9rvIrFr o6 j oleev/.o/ . clalll 2yyG Irl.....ol 00 540 - 6 &5l
uo J HJ [Cl p0) Mo Vao) o0, & £0) S 2 & £0) Yo - oL P40 Ao p

QIAM VALUATION | REAL ESTATE VALUATION REPORT



ETI QIAM VALUATION
L1 ReAL ESTATE vALUATION

dguoll g SGuoyell =
01U osao0ll

The specific assumptions
and limitations of the report




vosell e g wnilnsg jlaell ggi e clu B

aalsul wglwl Jlaellaysiaireo aybil (o

agh) ol wglwlg  (JUodl aoyo)
(LUl

oubi) gog ool o yoyell Jle cls W

00 260 (Cy yeldwoll Ggand (gy9d

. L - I) . L .- | L}ULA_UT dﬁ u - I
(@sloll

Jeall Jgild silun ¢l oo §a20l pl o) g

Bl d iy gf dandi o J g3l

aig oyl gl dwslall ousls JUI aggilall

630l Lo Gl ogleall i yol_iol

( elndlg dudlall Claiiwo) Jsoell
Joeooll dylwg doils

JLaell ynno oy alg ols ool duleo oi M

b86 auno 1o puall py6i puies gi Wl

Juauball @ 16gig dd il ais Jany gLs 13|
oy (aodeoll

0 2022 dJgall pyleool) Léog jloell aridi aj [ |

Jloeoll @HJﬁ_Ul I.\.@bo 0J30.0J! doudll pieig

o6 Ul Jo yoyell judi A o9 duwlydl b
oo e pudll 0de Jgii gl sy Jl

) Juwoell 6301 Liws Jlgbillg sga~Jl W
dJgiuuo Juc d5idlg ( duslod! Culodiuio
doluuodl JLULg Jlgdoulg sgaal gc
ol uouws 83g50o yoyild d ool
cl3 (e Aol Juc d5pdulg

doudll doje0 9o paill 3o jhuol (o éledl gl |
oo ((g9r pwdi) yoye) Jlaell dslell
(roo Cyj dyrgoull gdw §9riuo) Juyoul

ciadl b Jlaell Lo pisill e (o 6)xd0)l aus)l B
cuouo g9sy el elial Lle dossl 1jgi slg
&2l olpel sl dousll 0io Joeoiud Ui g
elis adaeiwl 3] daunuo jue g98i gi ghoy 3|

ol juoUl 13 e Jo i gl J5 Juod jo~u U W

iy gl i punei gl 4649 i -0 al 6Lyl
SJLooll o tdil adyyg a6 a5l gg ol ggo
dudnAJl daolgall (jgs ddupn §h ol joou U Lok
w yoday M1 yodllg Jaul e a8 il dé ol

vt L

osx22.0d bgudllg Slo yall

iy ologleo & clj dgguio o WSl Josi U M
g o ldw yspiaall (o LUl g Juoell (o Lo Wiwl
9l 860 Wisyub 485 U las . leule slaicyl duléol
08 oJ g layl) e i 1 g dsliadl Ll Jlaisl
lJlais! of ULl &6 Oblaadl g0 g6 §l udses
el 138 (6 pgudgs ayl il Loys Ul

Logos g1 Olas dawlg doxdoll Slogloa)l W

Jdiwdlg gy Ul Yui olg by ULy G Lol Loyo

aio £jo gl el e U5 lade guwl (Ulg lajicg

Laeios aisus 150 ol o) J4Jg ey §gigo puicl

doun) duuddy gloud aads ol o s Sl gs o

loglenl 036 dauo pac yalb 3] Slogleall 030
b of ghay pysill 130 (6 6lg)l dosdll glo

Moy g Loy Loyo @5y il dgg wo gl M

daxJlgog Juaaell lc 6jgundo oy roilig

o wg bl GLWl ooy puadill duslo

Glogleo sipogi Jb o9 Juaell Jo el
el doud Ll 1595 g gboy dpaso

I ALY - glie g glade @b AEAE ad) Lisd V ad) 140 - Ir-FOAFT 35900l a1 0 IEEY//l0 clabil A6 HAVIFT 06) )53 Jouw DIEEV/.0/ claditll 3yl 1Mol 06y oyl - udill aud &8s

QIAM VALUATION | REAL ESTATE VALUATION REPORT




QIAM VAL 'I%N :’
I] REAL ESTATE WON REPOF’ 0



e

Il o6 Jueo Jooll gUni

1y ddgeul ghuw G9aiuo 1y dgdgeul ghw G9aiuo Gl yeaaly counge

dslell dasoll Gy yeldiall §9riunt §)9) o) 9210

ol g wulall 2y Jooll auuiyjlaoll ggi

ool Ulghsg duxaio e_xogJJJJ_o_J
UGl Jguo Joudug pusalll ailiig U9y LUl yoes o9 pladiwl gl &) lodiwl
20 oubil 2u5g0 Juol 3ganl 2023\06\30 £j29 Jroell J4o go e300 cj> jlaoll
Sl Juolad (oL uljlicl g podiuuo

I 06) jueo pudoll dxy gUnJ

0 duypd @0lgo (o duwlys Jac aig Wil clyolg 6eUAll duleallg dulaoll ol Gupb e a0l Glogleall goo
a5 b0 ouslag o | 2105 o yailly Jliell dalnin 5 61sioo dylac « ilho 40g cillaoll gbos

doudIl G luwi

(oulsll 20 6 gl 6 (b liuod| G doadadio dyslde] wogpd o alli dloleo L,oroIJ.UI Joi aeos o sMI 9l Juoi el ao diuw| o S reudl (og dbslell doudll
udlel audil e doudbl Sl gl (Jousd 9. 6486 doudll gl IVS 1€ jueoll looyos Was .9 06) 64806 ((IF) dlodl pylall slacy J9Jljbeoll Jo guuido il ie)’
Al el o plysUl

uyloo uuhuiul_cd_Lol_o_oJLbi?b ely @ibg vl Juo Ju oudill 2y gi,bJLé_o_JIdJ)L.m aw L Jle ey (5_')JIJ_1:6_0JI elodl (og lodyyoig dudguul doudll go Golgulo gog
Jwol gl s Jgo doladlg dojeall (o gulwl Lle wiphil go Wih 5 Wpnl cus cuwlio Gugul roy

MM gL - glac gy glode Gub AEAE pb) iuo V ad) (140 - Ar-foAFT 35goll adyll o IEEY/ /o cladisl ayl LATVIFT 06) )20 Jouw SIEEV/0/r claiul 30 IM...of 08y goudyi - anéill asb &l

QIAM VALUATION | REAL ESTATE VALUATION REPORT



ssgeudl Juyl

Jleo ge oplall gylaell sl duadl Ul dyiueil  dJWlg (uaodeod! (uordol I oUad (Gog Jlocll oo A0l 07
ool juloo o 6) 15Ul dawudlg (ousdi) anieall (uorsol) dyrge wll d_uadl d oo @l dwu &,_UI d_euoll ou ol
r.r.@unj de slpoll gouodig Oleadl 0ie Juo o doyliol Ulowdll euas) 269 awldbhioy g0y (Il goubollg

o rrr ole) adgall audil juleo Slnio g0 audil

Ulogle all jaunng doubh

9 GlbulU duounsio Lildo gi dbaeiwol! ddhiolu jlaell Lilbo gi duaww) Glas (o Cysuo il 83jlg)l Glogleall
Syl audil) ady g oud dsp il 6acld J] ggoplg SlwljJl

ol SLAIES U gl dasodl LA U

slaie ! &l8o] g Wiotlw goyiaoll go LUl g Juoell (o laoliwl ol Ologleo & cljl dlgguio o Wispb Joni U
ULl d8a) Sliladdl g0 £95 sl udres adi ol g layl) ge e U g dsliall Ul JWaisl gl &6y Wispb 385 U LS . laule
a1 138 Lo 2gudgs awl Gyl Lawo U] LaJlaisl gf

£99 sl g0 agduun sl Jazd pac @0 3320 yb)S) ayf lalb] ply alg asgall Wbylall dyuw ) eillg pusill Hlloc 20
dlwg sl o 9l duygs o gl gly 9l ddig sl o ayl 6Ll gl dio cjo sl gl Wols yaiUl 3o il joou U g CWU Wb s1
Jaadlg dboundl elgsy o .auo jadas s JI gluudlg JAuJU dugibo dduuuo daolgo (e Jaoadl gy Wl Wb Lﬂgi o Juolgs
63320 LOgID B (6 pubill &yl e of sl Jle deslyo ¢l Joacg Ui i Jbol 6 §2JU pudallg @il Kainj i
&b 6 639290 WS Ulogleo g e anilij audiig Jyaeig audil Sblus deslioy ol il @i J9d §2JU a5l haind
B350 ) il lois) ausill

M goudl - glae g glode Gupb AEAE 06) Luo Va6 iso - 9r-roArT aogoll abyl o 1E€9/-H/lo clalil 20 11NV a6y &5 Jouw BIEEV/.o/-F clalidl 2y Ifl.....of 06) youdyi - audeil) aud s

QIAM VALUATION | REAL ESTATE VALUATION REPORT



vt L

Jooll Jolyo

diously Loy Jooll §lai waaig Juooly glaixll W duluodl g auisall du6gudl SULWl 2oz oL | Loog pdilolael le Joolim
Wbl g doyoll gulwlgos Ul ot go G9—udl Slelail d oo o (Il Jawogl ol g Jueog ppéill wngl 1jleal
dole gl b ul.;olp.ol@gmm.dleubgmoﬂ Ul dsgudl Olpibgoll g dlal g ddyludl J0Ul slbel 1P
alo desgiall obyaoll g LAl 2606 gouad Loy " PuBUl @po Guini aic layle slaicdl piuw
Step 01 ——— Step 03 Step 05
Step 02 Step 04
Lo wpoillgjléclldiule s W Julai g Joeoll gUoi Jlecly W
g Jjlawlgo ganibas ool o xyand ody Ggull
26lgJl 20 Wl iluall &élno & 65 2 159 9 wliall
9ylaell eogo Juig olal Gusaall g Slolio Ul
J6_oJU ddnunodl Gloladiwl I Jaogl) aulall Sblusdy
ool cnull GUni 3ani go Gy 1669 dudguull doudll
A liod! oyyliwoll g dlouiu iUlg .0yl

M goudl - glae g glode Gupb AEAE 06) Luo Va6 iso - 9r-roArT aogoll abyl o 1E€9/-H/lo clalil 20 11NV a6y &5 Jouw BIEEV/.o/-F clalidl 2y Ifl.....of 06) youdyi - audeil) aud s

QIAM VALUATION | REAL ESTATE VALUATION REPORT



==I QIAM VALUATION
L REAL ESTATE VALUATION REPORT

e
Jlocl 9 yuleol JUioylm

clndiwdl g Coadl

An overview of the economy and
the real estate sector in the
Kingdom of Saudi Arabia



P

closiwllg ¢l Jlocig puleoll JUiodl : 17 jlooll

AT gl Lo eldg clndiwly dowl Jlaciy leal JUlodl Lo Jiaiall 1 ool Iaal laog ol Jlacl 3ol ai @

-y yelduodl §gadund (§J90 ausi ) auoll o go ((dilell dassll) dossll gulwl cuwlly e

Jlaell dahnio (o éxaienll Lildoll yael auaill ciog dogpinall Gljludiwll go jlaell dijleo cubg dwlauall OLUPI @b (e dbll grons
010 9o Lle pusil Jloel pjoi glasdd elig dulus o dlelplg Juos Jacg dwlaall Uil go dbll gron i e

bl goye Lo4d laul 35U leule Jauondl @i GUI Glogleall 3o gras dilas (o 35Tl ey slewiiw !l gi Ul bl Lle pasdl i @

S0l (6 659530l ausil Gusao &6l Julsi go Joell g (o 6xquall JI s lay oLl o3 JUl clodiwlg ol 0591 @

Jlaell danin 6 dunspog sanioo Lildo (o9 jlaelldahnio o djlaell Ll (o doxdoll Glogleadl axdigo (o a5UI ai @

Bl Lo a5t o5 LUl dordall Glogleall axbgigo e pAnll

Slogleadlg bWl

>g00ll Jroell Juo o adojo sgac sgi U Juooll Jud go Juupoll call (o Ganil aj
e Jeull oy Jeyll ge Jroell Jub o dabpo HUly 197 I

Juusi g + clall -

s)d Gdudlg Gduudl ol e i d6gigo OJ.UJLLOJll_J.LLJLQ.OJI - 9gul QAL e el
§ § |"d.0 ] aulall pilgd)l Lo syl ads i adpudl Gl - dde o]l duowwusdl ol -
el el Y 0 U= Uljleell clpudig e duniso ilho
Jooll LWilhodl ddoell 6]l ao6qigo JLQ&”Q_QL.LOU.OCLLQ_LUJ O 63000049

Juoodl ad o iwl @baigo r&@ﬂld&od@ﬂlucg,%bg J©iuuo jouno

gl

MM gL - glac gy glode Gub AEAE pb) iuo V ad) (140 - Ar-foAFT 35goll adyll o IEEY/ /o cladisl ayl LATVIFT 06) )20 Jouw SIEEV/0/r claiul 30 IM...of 08y goudyi - anéill asb &l

QIAM VALUATION | REAL ESTATE VALUATION REPORT



P

clndiwllg cial Jlocig puleoll JUioul

03 02 0}

098) sl cbodiwllg ol Jle 3918 3959 Jb Lo o8l bl grond aaildad clislg dulus Slloc cliolg Ul cbosiwlg ol Jlel cuolils
Glopallg Gusall ol (o aibod U eddoll ay iyleolg duilaodl 651 :Jio . Jilwg Gupbo e ub g audill doawo JUo| o G
ol Slwopall (6 ausgi 05 Wl J5uiu piﬂngxdnpgiﬂldtodm%i Jloung Gljluwoiuwdlg Aoyl yulwig ausill
ai Ul Ologleall 4las o A3T Gianall pdal Gopog
ool ybye) o Ui laule Jauoal

06 05 04

GUnig .doud)l juluwig ool yoye o ' J5 Juaw doa60Jl wlogleooll dudgigog dudluno L,o_;JQ.LJI logleall dubgigo (S0 Jluwua]l (o 35Ul
Ul Wlogleoll plowg .cbadiwllg daydl 1gaog :JL.LI.CJJIQ.}_.CL",Od.gJLIJIJg.onIb.UIpJ o6l K.S'iJ dublono Lle Wow Pgi U Lo
w2y SUlg L Joell glai o lawde slode dl 5oy LAuoll o yoyell ) doa60Jl doandl LBl o AUl aig
sl doso Wil @6l laJuay| a0l douil auwddu Ulogleoll drool Colg (aie wgly o gl Juaell (o) aidol

ouoll egogos Gleiy mme duloell ol @ililg euo
alo aotuadl gl oo dl Joo Juodl e Jolwuo jouowdl Jo

M goudl - glae g glode Gupb AEAE 06) Luo Va6 iso - 9r-roArT aogoll abyl o 1E€9/-H/lo clalil 20 11NV a6y &5 Jouw BIEEV/.o/-F clalidl 2y Ifl.....of 06) youdyi - audeil) aud s

QIAM VALUATION | REAL ESTATE VALUATION REPORT



GUnJ Il juoo - dolell yulooll
bl i Qe s8I . 6366 Jooll
dwgJl ausil yuleo) 1869 xeuw
docllo $a0 Jaéuw audoll Jig
155 Loy doandl bl dols
ausil leo e 2gall Qb
lodeuing adgll

P

(IVS 2022) ddgall puaill yuleo ge LoUAUljUsyl

Ol go yaes aoui 1P
2lgll gf auimoll o6l

Je 215 Ul OlelpJU duouladill
Jio 09 ddgl auail pyleo
yglo cliiwl wgpAll 0ie

O 1.rg 1l Gip8 61 Lo adung
el ge 20l audil ggsy

wjleiall pusill §slo : plell jloyl
loc Wi Leuis Ul auslaallg laule
uny oo Jyleall 03 Guinj e
SHxal aialg ducguogoll

Jc pgyJl dwliolg ocladlig

g€ 2gpadl (1= 1)) bp8all yuleoll
lows Loy GUl Al (o wleoll

9l Lol gl Ligls wuliniod JUioyl
ylaul (:,béjgﬁ_'le

oo

&g adgl auol juleo (e oladl pgiadl Wb Jous go ddlall el slae| ouds yoyes Oljleell audi pioy

ool pnaill udye) Ollhioll gAe) sliwy

M uBLYl - glac g glode Gupo AEAE pb) Lito V a8) B0 - 9-TOAFT 5gall poyll & IEEY-M/lo clatill gl HATVIFT 06) 6150 Jauu DIEEV/0/4 clabul 3 IMlwwof 0d) youwssi - aubill a1d &b

QIAM VALUATION | REAL ESTATE VALUATION REPORT



P

awladl il slael o dyylaiiwdl Ollaellg Oljlae]l

alall pilgdll b dyyladiwdl Oljlaelig Gljlaell (u Gl puAg)

Gllaell’ a6y duwlbool Jgaljueoll Wye
>gill Lo il IFRS16™ Wlxeollg Wuulg

: U1 duwgodoll

oLl 393 ol oWl L6 laoliiwl ley Kaisy -
ool Loy Bainy LUl gl Slosal gl

gl (& loiw ! Gljlaell cliiwl) el

duylol golel Lo @olriiwy

63019 6416 (4o Jis1 JUS laolaiiw gbgl -

Ay o dgoudall Gljlaoll
Slaeollg SUUlg Slylaoll

awloll pilgall 6

el " € o8y duwlbaal) Jgall jueall wye

ol il e gjlodiuwl jlaell 1AS40 " dyjlodiuw I
(Loo LS gi - Lo o cj2 gl - Lo gf yoyi) jlac

Jle poliwwodl Jud o gi clladl Jub (o) ay Khgino
claily gi youdl Wbyl wuudd ( plhaiwi o Juol ai
s g Loaylad gf Jladl gl

9l Wload 048] 9l el g ql el.'i.i O Aol d-
9l dyylol yolel

Jlocl soledl Gl (o aou -

O dylallw gl ulylaoll

&Ll ailgall

MM gL - glac gy glode Gub AEAE pb) iuo V ad) (140 - Ar-foAFT 35goll adyll o IEEY/ /o cladisl ayl LATVIFT 06) )20 Jouw SIEEV/0/r claiul 30 IM...of 08y goudyi - anéill asb &l

QIAM VALUATION | REAL ESTATE VALUATION REPORT



v 800,000 48
INEL Sales

1,070,000 1 1,920,000

Cost of Sales

Beginning Inventory

540.000 45,000 o

Pius goods purehased/inanutacturec 123,000 0 250.000 (0]
l'otal goods available 200,000 0 295,000 0
Less ending in entory 38,000 (o] 200,000 (o]

| Total cost of goods soid 20,000 o 95,000 0
\Gross profit (loss) 1,050,000 1,825,000 1
Operating Expenses Sumrent Month

Year to Date
Amount % of Sales

i % of Sales
‘Selling

[Sal;—u 1es and wages

ICommiss

10Ns

Advertising

22.000
37,000

5~

Depreciation

Total selling e xpenses
neral/Administrative

Salaries and wages

Employee benefits

[Payroll taxes
[Insurance
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