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1 |Executive Summary

Certified Valuer

Salient fact and assumptions and IVS

Addressee (to
whom the report
is addressed)

SICO Saudi REIT Fund

Other users

2025 and regulatory compliance

Standards 2025

Contact _ Contact
IRLELG: [l information .
Interest to Assumed to be

AES S Hotel (Eskan 6) be valued a freehold interest
Location https:// mapsappgoo g/ RWW®EOG DRBSOMIGHB

Unless otherwise stated, the valuation assignment is conducted in
International accordance with the regulations, executive guidelines, circulars, and
Valuation directives issued by the Saudi Authority for Accredited Valuers

(TAQEEM), as well as the latest edition of the International Valuation

Standards (VS 2025).

exchange on the
valuation date
between a willing
buyer and a willing
sellerinan arm &
length transaction,
after proper
marketing, and
where both parties
act knowledgeably,
prudently, and
without compulsion.

REIT periodic
Purpose of bi-annual valuation valuation
valuation for the Capital date 30/06/2025
Market Authority
Approved
Inspection date 15/06/2025 Gellieie Inpome approach /
approach Discounted cash flow
and method
Market Value Current use
Market value :
According to the
International
Valuation Standards
2025 (IVS2025),
Market Value is
defined as the
estimated amount for
which an asset or . Current use: The current way
Basis of value liability should Prfmlse of an asset, liability, or group of
value

assets or liabilities is being
used. Current use may, but is
not necessarily, the highest
and best use.

T —=
Certified Valuer Eng. Almuhannad Alhussami
- TAQEEM membership issue date :

- TAQEEM membership No. : 1210000934
10/11/1438 H - Real Estate Valuation
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1 |Executive Summary

Salient fact and assumptions and IVS 2025 and regulatory compliance

Reference )
24116083509
Number Report type Detailed report
Report date 30/06/2025 Report version Final

The valuation processes and reports are confidential to the intended
party and to those referred to for a specific purpose, with no liability of
any kind towards any third party. This report, or any part of it, may not be

Use, . - ;
s published or referenced in any document, statement, circular, or any
publication s ith a thi ith > . inth
and communication with a ti |rd_ party without prior written consent in the
Lo form and context in which it appears. However, as an exception and in
distribution - . -
restrictions accordance with the purpose of the valuation, this report may be
circulated on the website of the Capital Market Authority (Tadawul) and
the website of the fund manager, or through other methods deemed
appropriate by the fund manager.
Status of The appraiser acknowledges that there is no current or potential conflict
Valuers of interest with the involved parties and properties.
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1 |Executive Summary

Salient fact and assumptions and IVS 2025 and regulatory compliance

Limits on
investigations

Limits on
analysis

Limits on
inspection

A We have accepted the following documents to be used as input in our valuation
assuming they are correct and up to date:
A These documents -may be referred to in the appendices - are:
o Title deed
0 Building permit
0 Haj permit
0 Subject property lease contract

A Market research and analysis have been undertaken by the valuer.

A SICO Saudi REIT Fund Manager Disclosures on the Saudi Stock Exchange (Tadawul)
website.

A These are the facts that are consistent with, or
may be consistent with, those existing at the
valuation date due to one of the restrictions
imposed on the scope of the research or inquiry

VS work conducted by the valuer.

A All significant assumptions must be reasonable

. under these circumstances, supported by

Assumptions evidence, and appropriate for the intended use

of the valuation in order to provide a valuation

that complies with the standards.

instructions

Applications in A None (except as indicated in the Terms and
this report Conditions)

A Assumed facts that differ from the facts existing
at the valuation date are referred to as 'special
assumptions.' Special assumptions are often used
to illustrate the impact of potential changes on
the value of an asset. These assumptions are
described as 'special' because they indicate to

Vs the user of the valuation that the valuation is
based on a change in current circumstances, or
instructions that they reflect a viewpoint not generally

accepted by participants at the valuation date.
A All significant special assumptions must be
reasonable under these circumstances,

Special supported by evidence, and appropriate for the
) intended use of the valuation in order to provide
assumptions a valuation that complies with the standards.

A Itwas assumed that the property is free from any
obstacles or regulatory or ownership  -related
restrictions that may limit the ability to dispose of
or benefit from the property, such as mortgage,
long -term lease, tenancy, or expropriation. The
opinion of value was based on this assumption.
The opinion of value was based on the
assumption that the attached land parcels are
integrated into the title deeds, and the valuation
was conducted for the entire land area, which
totals 1,458 square meters.

Applications in
this report A

T —=
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1 IExecutive Summary

Salient fact and assumptions and IVS

Vatlgaal:]on “ TAQEEM memberShip

2025 and regulatory compliance

Numerical 73,950,000
Written Only seventy -three million nine hundred fifty thousand SAR
Currency Saudi Riyal

Property
Site inspection i tlsnf:gﬁg?t?c?n
and field ’ Azzam Sannan 1210002780 Associate
offers, and
research -
field survey
work
Desk
Valuation, research, En
reporting, calculations, Moham?ﬁe d )
desk auditing 1220002130 Associate
Mahros Al- -
research, and work, and .
. . hamdi
analysis income
analysis
Reviewing
Value review valuation Omar L
and initial results and Mohammed ;&‘ 1220001954 Fellow
approval income Babahr
data
1210000934 Fellow
Signed for and on behalf of Eng. -
Esnad Real Estate Valuation Almuhannad _,;,2 .
Company Alhussami (-‘_ — MRICS Registered Valuer

Membership No.: 6601494

Company & profile

Esnad Real Estate Valuation &Saudi Professional Closed Joint Stock Company -

Membership Number 11000054
Valuation Sector Real Estate
Commercial Registration Number 4030297772

Commercial Registration Date 02/ 03/ 1439 H

Certified Valuer - TAQEEM membership No. 1210000934

10/11/1438 H

4

Z
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Certified Valuer - TAQEEM membership issue date

Company Stamp
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Part 2

Reporting Methodology
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2 IReporting Methodology

3. Based on the International Valuation Standards (  0IVS0) (Standard 100), the figure below

shows the steps of the valuation process and the mechanism of work for Esnad:

Data Collection

Information was collected from the client,

including receiving the title deed, building permit,
lease contract, Land surveying and Project
specifications brochure

Responsible: Coordination Department

If was not available

Properties Inspection
And Market Data
Collection

Data Analysis

Applying Valuation
Approaches

5 Report Review

Properties Valuation
-15t Dratft -

In this stage, the property was inspected, and
market information was collected and prices
compared to similar properties

Responsible: Field Valuation Department

The projects department team analyzed the
market information and documents by the
client, to start the valuation processes

Responsible: Project Valuation Department

After analyzing all the office and market
information and according to the available
information, the team used Market approach
and Residual Method.

Responsible: Project Valuation Department

At this stage, the report was reviewed by
certified valuers to verify the information and
approaches that used

Responsible: Project Valuation Department

The 1st draft has been completed based on
available market data and information is under
review by the client in case there is any
comments.

Responsible: Project Valuation Department

There is notes

7 Final Draft

Certified Valuer Eng. Almuhannad Alhussami - TAQEEM membership No. : 1210000934

The final report is completed, and the final draft
submitted according to the approved
standards.

Responsible: Client

Certified Valuer - TAQEEM membership issue date : 10/11/1438 H - Real Estate Valuation
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Part 3

Asset to be valued

3.1 Property Location Analysis

3.2 Property description and ownership
3.3 Property boundaries

3.4 Property photos

3.5 Analysis summary

Certified Valuer Eng. Almuhannad Alhussami - TAQEEM membership No. : 1210000934 10
Certified Valuer - TAQEEM membership issue date : 10/11/1438 H - Real Estate Valuation
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3.1 IProperty Location Analysis

Description of the property at the city level

Makkah is located in the western part of Saudi Arabia,
approximately 400 kilometers southwest of Medina, 75

About Makkah Al - kilometers east of Taif, and 72 kilometers from Jeddah and
Mukarramah the Red Sea coast. It is a holy city for Muslims, home to the
Grand Mosque and the Kaaba, which is the gibla for Muslims
in their prayers. Makkah covers an area of about 850 kmz2.

O Property Location

====Ring Rd.
Madianh Rd.

Property location

Surrounding attractions

Attraction Distance Attraction Distance
Holy Mosque 10.6 km Um Al-Qura University 15.1 km
Arafat 15.6 km Mina 2.3 km

T —=
Certified Valuer Eng. Almuhannad Alhussami - TAQEEM membership No. : 1210000934 11
Certified Valuer - TAQEEM membership issue date : 10/11/1438 H - Real Estate Valuation
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3.2 IProperty Location Analysis

Description of the property at the neighborhood level

The property area is distinguished by its geographical
location in the city of Makkah Al -Mukarramah , as itis

located directly on the road to the Grand Mosque. The

property area is bordered on the north by parts of Al -
Description of the Mursalat neighborhood, followed by King Abdulaziz Road,
surrounding area and on the south by the property area, the Grand Mosque

Road, followed by the Grand Mosque Road, and on the
east by King Abdullah Road, followed by Al -Mursalat
neighborhood, and on the west by the Grand Mosque
Road, followed by the University neighborhood.

The Al-Aziziyah neighborhood is in eastern
About the District Makkah Al -Mukarramah and is bordered by King Abdullah
Road and Masjid al -Haram Road.

The area is easily accessible through several roads,  the most
important of whichis  Almasjid Alharam Road, on which the
property being valuated is located directly.

Accessibility

(O  Property:Location

H Main Roads

Commercial Streets

Property location

Certified Valuer Eng. Almuhannad Alhussami - TAQEEM membership No. : 1210000934

Certified Valuer - TAQEEM membership issue date : 10/11/1438 H - Real Estate Valuation 12
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3.3 IProperty description and ownership

Ownership

Client & name SICO Saudi REIT Owner & name Al Mashaer Real Estate

Company
Title deed 220108016433 Title deed 18/02/1441H
number 520120013033 date 18/02/1441 H
building permit 20879 building permit 01/05/ 1425 H
Number Date

Property Information (Based on title deed )

Province Makkah Al Mukaramah City Makkah Al Mukaramah
District Alaziziyah Street Al-Masjid Alharam road
No. of Plot (3/11) + (3/12) No. of Plan 1/21/2/6

-The property is mortgaged

Property Type Hotel Building i to Bank Riyad Bank

21.399720AN  39.883255AE

https:// maps. app. goo. g/l RWWCcIGSIR8sOMIGh 8

Property specifications

Property area
as the title deed

1,458 m2 Topography Flat

Property area - Land shape Irregular

The area of plot no. 3/11 (738 m2)

Notes The area of plot no. 3/12 (720 m2)

2 4 & (;. X 2 - 2 o 1 ,
Satellite photo shows subject property location

Certified Valuer Eng. Almuhannad Alhussami - TAQEEM membership No. : 1210000934
Certified Valuer - TAQEEM membership issue date : 10/11/1438 H - Real Estate Valuation
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3.4 IProperty boundaries & lengths

Property Dimensions (Based on the title deed)

Views length /m Street Road Category Road width/m Views
North 30 Corridor Internal 5 3
South 25 Al-Masjid Alharam Rd. Main 60 1
East 51 Street Internal 12 2
West 49 Neighbor + corridor Internal 5 4
Basement 1,248.49 m?
BUA 12,912.42 m2 (Based on building permit)
Height (floors) Basement + Ground flc_nor + Mezzanine + 3 service floors+
12 Repeating floors + Upper annex
Age 9 years
LI Num. of buildings 1
Air conditioning Central
Finishing Very good
Facilities Fire suppression system 0 Retail shops
Elevators Available
Use Commercial & Hotel
Maximum footprint 75%
Zoning
Maximum FAR 10.25
Maximum Floors 20
Notes -The subject property is a hotel building of 255 rooms.
Boys School Mosque Sewerage Water Electricity
V \% \% \% \Y
Phone Civil defense police station Health center Girl's school
\% \% \% \% \Y%
Municipal works Post Mail Commercial Park Stjor;Tn;vgeter
L \% \% \% \% \%
3.5 Nature and Source of Information
A The data was prepared based on the documents received by the client on 26/05/2025

A The property location was determined based on the title deed and the property was
inspected on 15/06/2025
A The influencers are analyzed based on the current market situation.
A SICO Saudi REIT Fund Manager Disclosures on the Saudi Stock Exchange (Tadawul) website.

Certified Valuer Eng. Almuhannad Alhussami - TAQEEM membership No. : 1210000934
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3.6 IProperty photos
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3.6 IProperty photos
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3.6 IProperty photos
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3.7 IAnaIysis summary

Analysis summary

Advantages

Disadvantages

Opportunities

Overall Risks

Property Risks

A The subject property is distinguished by its location near Mina.
A The subject property is distinguished by its view overlooking Al -
Masjid Al -Haram Road.

A No disadvantages are observed

There are several development projects in the city of Makkah,
including the Rou@ Al-Haram Project, the Makkah Masar Project, and
the completion works of the Jabal Omar Project.

Overall risks related to the real estate market.

Financial, economic and natural disaster risks.

Risks related to foreign exchange.

Political and security risks.

Risks related to VAT application.

Risks related to real estate transaction tax application.
Risks related to White Land fees.

Risks related to the impact of the demand for residential and
commercial real estate properties in the Kingdom of Saudi Arabia.

Risks related to electricity, water and other services prices.
Risks related to competition.
Risks related to real estate development.

Risks related to the nature of the realization or liquidation of real
estate assets.

Risks related to the devaluation of real estate assets.
Risks related to regulatory requirements and regulatory oversight.

o o o Do o Po o Po Do Do Do Do Do P>

Risks related to changes in the applicable laws and regulations.

b

The availability of many alternatives in the market affects the
income generated by the subject property.

A The lease term for the subject property is short, which may lead to
vacancy risks.
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Part 4

Valuation

4.1 Valuation Approaches
4.2 Valuation Analysis
4.3 Valuation Results

4.4 Validity of review and clarification

T —=
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4.1 IVaIuation Approaches

Principal valuation approaches and Residual Method

The market approach provides an indication of value by
comparing the asset or liability, or both, with similar or matching
assets or liabilities for which price information is available.
The market approach should always consider the volume of
transactions, their frequency, the range of observed prices, and
Market Approach the proximity to the valuation date. The market approach should
be applied and given significant weight in the following cases: A) If
the subject asset has recently been sold in a transaction suitable
for the basis of value. B) If the subject asset or similar assets are
frequently traded publicly. C) If there are notable, recent, or
repeated transactions in comparable assets.

The income approach provides an indication of value by
converting expected cash flows into a single present value.
According to this approach, the value of the asset is based on the
income or cash flows generated by the asset or the costs it saves.
The income approach should be applied and given priority and

Income Approach significant weight in the following cases: A) When the asset's ability
to generate income is the key factor affecting its value from the
perspective of a market participant. B) When reasonable forecasts
are available for the amount and timing of future revenues from
the subject asset, but reliable and relevant market comparisons
are not available.

The cost approach provides an indication of value based on the
economic principle that a buyer will not pay more for an asset
than the cost of acquiring an asset of similar utility, either through
purchase or construction, unless there are unjustifiable factors
related to time, inconvenience, risk, or other related factors. This
approach provides an indication of value by calculating the
current cost to replace or reproduce the asset and applying
discounts for all forms of depreciation. The cost approach should
be applied and given significant weight in the following cases: A)
When market participants are able to recreate the asset with the
same characteristics as the subject asset, without regulatory or
legal constraints, and the asset can be recreated in a timely
manner so that participants do not need to pay a significant
additional amount to use the subject asset immediately. B) When
the asset does not directly generate income, and the unique
nature of the asset prevents the effective use of the income and
market approaches. C) When the basis of value used is based on
the cost of replacement.

Cost Approach

The residual method is named as such because it refers to the
amount remaining after subtracting all known or expected costs
required to complete the development from the expected value
of the project upon completion, taking into account the risks
associated with completing the project. The resulting value is
referred to as the residual value.

Residual Method
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4.1 IVaIuation Approaches

The main factors that determining the best approach for valuation

A The purpose of the valuation
AP t

Factors roperty type
A Basis of value

A Source of information

Approaches and methods used in the report

Market Approach 1 Comparison Method

I Direct Capitalization method
Income Approach V Cashflow method

T Profits method
Cost Approach V Depreciated Replacement Cost (DRC)

Residual Method 1 Residual Method

T —=
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4.2 IVaIuation Analysis
4.2.1 Cost Approach -Depreciated Replacement Cost

Replacement Cost Method is categorized under Cost Approach in the International
Valuation Standards 2025 and is defined as oreplacement cost is the cost that is
relevant to determining the price that a participant would pay as it is based on
replicating the utility of the asset, not the exact physical properties of the asset 0.

4.2.1.1 Cost of land ( Market Approach )
The International Valuation Standards 2025 classifies the comparable transactions
method under the market approach and defines it as 0The comparable transactions

method, also known as the indicative transactions method, uses information about

transactions involving identical or similar assets to the subject asset to arrive at an
indication of value. 0

4.2.1.1 Market Approach & comparison method

Comparables List

Property ID Transaction Type Transaction Date Value (SAR) Area Value/m 2

Property 1 | Previous valuation 2023 115,029,730 2,675.11 m2 SAR 43,000
Executed

Property 2 transaction 2023 17,962,979 479.00 m2 SAR 37,501

Satellite photo showing subject property and comparables

Certified Valuer Eng. Almuhannad Alhussami - TAQEEM membership No. : 1210000934
Certified Valuer - TAQEEM membership issue date : 10/11/1438 H - Real Estate Valuation
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4.2 IVaIuation Analysis

4.2.1 Cost Approach

4.2.1.1 Cost of land ( Market Approach )

Comparison Criteria

Subject
property

Transaction Date

7/18/2023

- Depreciated Replacement Cost

2/23/2023

Comparable 1 Comparable 2

Value/m? - 43,000 SAR/m? 37,501 SAR/m?
Transaction Type - Previous valuation 0.0 % Executed transaction 0.0 %
Market Conditions - Low 4.50 % Low 4.50 %
Land Use Hotel Hotel 0.0% Hotel 0.0 %
Adjusted Value / m? 1935 1687.545
Value per square meter 44,935 2a/ Ep 39,189 2a/ Ep
Accessibility Very easy Very easy 0.0 % Very easy 0.0 %
Location Good Excellent -10.0 % Very good -5.0%
Area vitality Relativly vital Vital -10.0 % Vital -10.0 %
No. of facades 2 2 0.0 % 1 5.0 %
Street width (m) 30 30 0.0% 30 0.0%
Area (m2) 1,458.00 2,675.11 3.0% 479.00 -6.0 %
Value / m? - -7,639 SAR/m? % 17.0- -6,270 SAR/m? % 16.0-

Adjusted Value / m? - 37,296 SAR/m? 32,918 SAR/m?

Weighting - 40 % 60 %

Subject Property Adjusted Value

(SARIM?) - SAR 34,670

The weighted average was taken to estimate the value of the square meter with the
largest weight given to the value of the comparative No. 2 which is considered the best
comparison because itis carries more similar specifications to the subject property.

tal land area 1,458
Adjusted value (SAR/m 2) 34,670
Total land value (SAR) 50,548,860
I
Certified Valuer Eng. Almuhannad Alhussami - TAQEEM membership No. : 1210000934
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4.2 IVaIuation Analysis
4.2.1 Cost Approach

A The total built -up area was determined based on the building permit provided by

the client, and the accuracy of this input was assumed.

Property Components Unit Value

Land Area m?2 1,458

Basement Area m?2 1,248.49

BUA m?2 12,912.42

Item Value/ unit Unit Total value
Basement cost 2,500 SAR/m? 3,121,225
Building cost 2,800 SAR/m? 36,154,776
Total cost - - 39,276,001
Soft Cost 5.00% % 1,963,800.05
Developer & Fees 15.00% % 6,185,970.16
Total Cost 47,425,771.21
Structure age 10 years

Structure life span 40 years

Remaining structure age 30 years

Structure Effective age 10 years

Physical obsolescence 25.00 %

Economical obsolescence 0%

functional obsolescence 0%

Structure depreciated value

35,569,328.41

Cost Approach Valuation Result

Land Value

Structure Value

Cost approach value (SAR)

86,118,188.41

50,548,860

35,569,328.41
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4.2 IVaIuation Analysis

4.2.2 Income Approach - Discounted Cash Flow Method

According to the International Valuation Standards 020256, in the discounted cash
flow method, the expected cash flows are discounted to the date of valuation, which
results in a present value of the asset.... In some cases, discounted cash flows can
include a final value that represents the value of the asset. The asset at the end of the
explicit forecast period. 6

Given the expected change in the income of the subject property and its failure to
reach full maturity at current revenue levels, the cash flow method was chosen to
valuate the property using the income method and the explicit forecast period was
determined in accordance with these inputs.

The explicit forecast period was determined based on the following principles and

criteria:

A Future financial projections of the property : Including expected revenues and
growth rates, using realistic data grounded in market analysis.

A Consideration of property maturity phases  : Evaluating the time required to achieve

revenue stabilization, based on market dynamics and the property's specific
operational conditions.
A Comprehensive risk analysis : Covering market risks, operational risks, and
assumptions related to occupancy and income levels.
A Market and economic indicators . Including demand and supply conditions in the
sector, as well as broader economic trends impacting the mark
The analysis was conducted using a forward  -looking approach that reflects the
property's projected future cash flows. These cash flows were discounted using an
appropriate discount rate that accounts for the risks associated with the property and
overall market conditions. This approach provides an accurate representation of the
property's current market value in accordance with international best practices.

4 .. 21 Contractual lease data

The subject property consists of rental units categorized as follows:

A Hotel consisting of 255 bedrooms

A Retails

A market comparison was conducted to estimate the expected market rent for the

property & components, based on a systematic analysis of available market listings

using the following methodology

A Collection and analysis of market listings: Rental offers for comparable properties
were analyzed based on location, area, and use type, considering the timing of the
offers and their alignment with current market conditions .

A Comparison with similar properties : A detailed comparison was made between the
subject property and similar units, with differences clarified through an adjustment
table .

A Adjustment for differences : Necessary adjustments were applied to the comparable
rental values to account for variations between the subject property and the
reference properties .

A Adoption of derived results: The expected market rent for each component of the
property was determined based on the analyzed data, with appropriate
adjustments reflecting differences from comparable properties . Based on these
detailed findings, the overall market rent for all components of the property was
calculated
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4.2 IVaIuation Analysis
4.2.2 Income Approach - Discounted Cash Flow Method

4 ..21.1 Contract details
A The client provided us with the lease contracts for the subject property as well as

the commercial shops.

Lease contracts

Contracts
Kheet
Moro
Munirah Tarkeez Al-Thoub
International Zood
Tenant Fawaz Lamasat Al-Nathar Tailoring
Apartments Al-Subai Al-Jamal Khalil Sal Tradi Establishment
-Subaie alll Salon radin stablisnmen
e and Hotels Establishment 9
Laundries Establishment for Men's
Company
Wear
Contract 1 year
2 years 1 year 1 year 1 year 1year
period 4 months
Contract
2024 2025 2025 2025 2025 2025
start date
Remaining
) 1 year 1 year 1year 1year 1 year 1year
period
Annual
lease rate 2,645,000 57,500 57,500 57,500 57,500 57,500
(SAR)
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4.2 IVaIuation Analysis

4.2.2 Income Approach - Discounted Cash Flow Method
4 .. 22.1 Market Rent (Retail)

Research and investigation were carried out to estimate the expected income the
property may generate, based on comparable properties in the same area.
The comparisons presented in this section are, in our view, the most relevant and
provide a reliable indication of the value and potential returns of the subject property .
Relative and quantitative adjustments were made between the subject property and
the comparable properties to reflect differences in characteristics and their impact on
value, as outlined below :

Comparables List 0 Retail

Property ID | Transaction Type Transaction Date Value (SAR) Area Value/m 2
Property 1 Contract 2024 50,000 24 m2 SAR 2,083
Property 2 Contract 2024 60,000 24 m2 SAR 2,500

Property 3 Contract 2024 600,000 296.22 m2 SAR 2,027

r

e

A = > < L &£
15/ , s v ¥ | N
(ST ¢ /& B " 5 i A

Satellite photo showing subject property and comparables
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4.2 IVaIuation Analysis

4.2.2 Income Approach - Discounted Cash Flow Method
4.2.2.1.3 Relative adjustment for Retail

Comparable 1 Comparable 2 Comparable 3
(0] 0 4

Subject
property

Comparison Criteria

Transaction Date - 12/9/2024 12/9/2024 12/9/2024
Value/m? - 2,083 SAR/m? 2,500 SAR/m? 2,027 SAR/m?
Transaction Type - Contract %0.0 Contract %0.0 Contract %0.0
Market Conditions - Similar %0.0 Similar %0.0 Similar %0.0
Adjusted Value / m? 0 0 0
Value per square meter 2al Ep 2,083 2al Ep 2,500 2al Ep 2,027
Accessibility Very easy Very easy %0.0 Very easy %0.0 Very easy %0.0
Location very good  very good %0.0 very good %0.0 very good %0.0
Area vitality Re\lﬁttz/l ly Re\'ﬁ:; ly %0.0 Relativly vital %0.0 Re\l/glttz y %0.0
Finishing Very good  Very good %0.0 Excellent %10.0-  Very good %0.0
Street width (m) 30 30 %0.0 30 %0.0 30 %0.0
Value / m? - 00 SAR/m? 0.0% -250 SAR/m? -10.0 % 00 SAR/m? 0.0 %
Adjusted Value / m? - 2,083 SAR/m? 2,250 SAR/m? 2,027 SAR/m?
Weighting - %45 %25 %30
Subject Property Adjusted Value ) 2110 SAR

(SAR/M?)

The weighted average was taken to estimate the value of the square meter with the largest
weight given to the value of the comparative No. 1 which is considered the best comparison

because itis carries more similar specifications to the subject property.
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4.2 IVaIuation Analysis

4.2.2 Income Approach - Discounted Cash Flow Method

4 ..22.4 Market Rent (Hotel rooms during Ramadan season)

Research and investigation were carried out to estimate the expected income the
property may generate, based on comparable properties in the same area.
The comparisons presented in this section are, in our view, the most relevant and
provide a reliable indication of the value and potential returns of the subject property .
Relative and quantitative adjustments were made between the subject property and
the comparable properties to reflect differences in characteristics and their impact on
value, as outlined below :

Comparables List

Property ID Hotel name Year Room/night
Property 1 Sedra Hotel 2 2025 SAR180
Property 2 Al Sadawi Hotel 2 2025 SAR 210
Property 3 Awtad Al Mhbas hotel 2025 SAR 180

T S0 = 2 &3 L& i e } »

Satellite photo showing subject property and comparables

Research and inquiry were conducted to determine the rental value per room/night
during the Ramadan season, and it was concluded that the average rental value is
190 SARper night .
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4.2 IVaIuation Analysis

4.2.2 Income Approach - Discounted Cash Flow Method

4 ..22.5 Market Rent (Hotel rooms during Umra season)

Research and investigation were carried out to estimate the expected income the
property may generate, based on comparable properties in the same area.
The comparisons presented in this section are, in our view, the most relevant and
provide a reliable indication of the value and potential returns of the subject property .
Relative and quantitative adjustments were made between the subject property and
the comparable properties to reflect differences in characteristics and their impact on
value, as outlined below :

Comparables List

Property ID Hotel name Year Room/night
Property 1 Montana Al aziziyah Hotel 2024 SAR99
Property 2 Abdelmalek Aziziyah hotel 2024 SAR 100
Property 3 Saif Plus from Sema 2024 SAR 92

Satellite photo showing subject property and comparables
Research and inquiry were conducted to determine the rental value per room/night

during the Umra season, and it was concluded that the average rental value is
100 SARper night .
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4.2 IVaIuation Analysis

4.2.2 Income Approach - Discounted Cash Flow Method
4 .. 22.6 Market Rent (Price / pilgrim)

Research and investigation were carried out to estimate the expected income the
property may generate, based on comparable properties in the same area.
The comparisons presented in this section are, in our view, the most relevant and
provide a reliable indication of the value and potential returns of the subject property .
Relative and quantitative adjustments were made between the subject property and
the comparable properties to reflect differences in characteristics and their impact on
value, as outlined below :

Comparables List

Property ID Hotel name Year Price / pilgrim
Property 1 Al Ala @ 5 hotel 2024 SAR 2,400
Property 2 Rzon Al Musk hotel 2024 SAR 2,500

Property 3 Mina gate hotel 2024 SAR 2,500

’ % j.';v 5% % 4 7 < o > ‘:' A:
Satellite photo showing subject property and comparables
Research and inquiry were conducted to determine the price per pilgrim, and it was
concluded that the average price is2,500 SAR
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5.2 IVaIuation Analysis

4.2.2 Income Approach - Discounted Cash Flow Method

4.2.2.1.7 Market income data

A market comparison was conducted to determine the expected market rent for the subject

property as follows:

A The average rental value per square meter for retail spaces is estimated at
A The average cost per pilgrim during the Hajj season is estimated at

A The rental rate for a hotel room during the Umrah season is estimated at
A

The rental rate for a hotel room during the Ramadan season is estimated at

night.

Units

2,110 SAR/m2.

2,500 SAR per pilgrim.

100 SAR per night.
190 SAR per

No. of units

Rooms

255

Revenue assumptions

Umrah season 58.63% 214 Days SAR 100 15.00%
weekend 22.19% 81 Days SAR 110 15.00%
Radaman season 8.22% 30 Days SAR 190 70.00%
Haj season 10.96% 40 Days SARO 0.00%
Total 100.00% 365 Days 20.08%

Note: Occupancy rate is exluded from haj season

Rooms Total income
Umrah season SAR 818,550
weekend SAR 340,808
Radaman season SAR 1,017,450

Regular rooms revenue

SAR 2,176,808

Haj season Capacity (pilgrim) No. of day Price/pilgrim Total income
Haj season 1264 40 SAR 2,500 SAR 3,160,000
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5.2 IVaIuation Analysis

4.2.2 Income Approach - Discounted Cash Flow Method
4.2.2.1.7 Market income data

Revenue assumptions summary

% "Vacancy costs were previously excluded"
Units revenue SAR 2,176,808
F&B revenue 5.00% SAR 108,840
Haj season SAR 3,160,000
Total income SAR 5,445,648
Opex & maintenance - 25.0% (SAR1,361,412)
Net operating income (NOI)
Retail income data area SAR/m2
Unit no. 1 total income 38 m? 2,110 SAR/m2 SAR 80,180
Vacancy 0.00% SARO
Ope & maintenance 5.00% (SAR 4,009)
Unit 1 net income SAR 76,171
Unit no. 2 total income 25 m?2 2,110 SAR/m2 SAR 52,750
Vacancy 0.00% SARO
Ope & maintenance 5.00% (SAR 2,638)
Unit 2net income SAR 50,113
Unit no. 3 total income 25 m? 2,110 SAR/m2 SAR 52,750
Vacancy 0.00% SARO
Ope & maintenance 5.00% (SAR 2,638)
Unit 3 net income SAR50,113
Unit no. 4 total income 22 m? 2,110 SAR/m2 SAR 46,842
Vacancy 0.00% SARO
Ope & maintenance 5.00% (SAR 2,342)
Unit 4 net income SAR 44,500
Unit no. 5 total income 24 m? 2,110 SAR/m2 SAR 50,640
Vacancy 0.00% SARO
Ope & maintenance 5.00% (SAR 2,532)
Unit 5 net income SAR 48,108
Retails net operating income (NOI) SAR 269,004
Property 's Netincome SAR 4,353,239.81




2,
ESNAD 4//:)l_i_u_:!

Real Estate Valuation GO =llou dill

4.2 IVaIuation Analysis

4.2.2 Income Approach - Discounted Cash Flow Method
4.2.2.2 Income data approved in the valuation

The actual income data of the subject property was compared with the market
Income and the following is the result:

EleE Actual income Market data The difference
caid

Total Hotel
income ( SAR)

- SAR5,445,648 - -

Open &

. ; 25 % - -
maintenance
Hiontce(')ons]e”et SAR 2,645,000 SAR4,084,236 SAR1439,236 = 54.42 %
Retailsonet SAR287,500.00 SAR269,003.90 SAR18496.10 = 6.43 %

income

The valuation inputs were based on the contractual rent of the subject
property at the beginning of the cash flow period until the end of the
lease term. The market rent was then adopted for the remaining
period of the explicit forecast.

Result

4.2.2.4 Assumptions

Project assumptions

Project period 10 years
Cap rate 6 %
Discount rate 8.5%
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4.2 IVaIuation Analysis

4.2.2 Income Approach - Discounted Cash Flow Method
4.2.2.7 Cap rate analysis

Cap rate analysis

Propert . Prope . Ca
perty Property City Use perty Net income P Year
ID value rate
Jadwa RIET lbrahim Makkah Al - o
Alharamin | Al-Khalil hotel Mukarramah Hotel SAR 140,988,000 SARS8,997,747 6.4 % 2023
Jadwa RIET  h™al | yiakkah Al -
. Al-Andalus Hotel SAR311,825,000) SAR17,814,621 5.7 % 2023
Alharamin hotel Mukarramah
Jadwa RIET| = Tharwat | Makkah Al - Hotel SAR194,809,000| SAR14,570,496 | 7.4% 2023

Alharamin Al-Tawa hotel Mukarramah

A The cap rate was determined at 6 %, based on the general averages of returns for
comparable funds and properties, after excluding outlier values.

A After the end of the lease term, the total income revenue was calculated based on
the market rent.

A Following a study of properties comparable to the subject property, it was
concluded that the market  -based maintenance and operating expenses amount
to 25%, and 5% for commercial shops. These rates were used to determine the
maintenance and operating expenses for the property after the lease term ends
during the cash flow period.

A An income growth rate of 5% every two years was assumed throughout the cash
flow period.

Cash flow analysis

A An analysis of the projected cash flows was conducted, taking into consideration
inflation, occupancy levels, and the market absorption rate. All costs related to
construction, maintenance, and operations fi where applicable f were deducted
to arrive at the net cash flows.

A These net cash flows were then discounted at a rat®.68% to reflect the propertyelated risk
factors.

Discount rate by observed or inferred rates/yields

Risk-free rate 5.33% Saudi Exchange
Inflation rate 2.00% General Authority for Statistics

Market Risk 1.03% knoema Patform Data
Property Risk 0.14% Valuerds esti mate
Discount rate 8.50%

Valuation Result

Income Approach Valuation Result 73,950,065.03 SAR

Certified Valuer Eng. Almuhannad Alhussami - TAQEEM membership No. : 1210000934
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4.3 IVaIuation Results & Weighting

Since different property values  are derived using multiple valuation methods, a
weighting of the methods used will be applied to determine the final property
value. The final valuation will be arrived at based on the following weighting:

Approach Value Weight Weighted value
Cost approach SAR86,118,188.41 0% SARO
income approach SAR73,950,065.03 100 % SAR73,950,065.03
Total 100.00 % SAR73,950,065.03

A The income approach (discounted cash flow method) was favored over the cost
approach, as the property generates income, and this income serves as the basis for
establishing the likelihood of exchange between a willing buyer and a willing seller in a
neutral transaction, thereby reflecting the market value of the property .

A The cost approach was not favored for the following reasons:

C The property isnot being used to its highest and best use.

C The permitted built-up area has not been fully utilized in accordance with the building

regulations applicable to Al-Aziziyah Road .

4.4 |valuation Result

4.4.1 Opinion of value

Opinion of value

Opinion of value
(written)

Only seventy -three million nine hundred fifty thousand SAR

4.5 I Validity of review and clarification

A Review is valid ( 30 days) from the date the first draft was issued.

A The estimated value of the property was reached through the following
international methodologies and methods adopted by Saudi Authority for
Accredited Valuers.
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Part 5

Appendices

5.1 Documents

5.2 Cash flow analysis

5.3 Assumptions and Limiting Conditions
5.4 Valuation Standards
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Tenancy End Date 2025-12-31 gyl B3o dylgi yyli  Tenancy Start Date 2024-01-01 jkugll 830 by Aggli
Contract is conditional a by flen
Lessor Data Péall Silily
Cay) pelidin @ipd
C |
n:r::::under P @Syl dy jliall aa uasEl Organizalion Type Ayl :@nBiall pgi
aslg
Unified Number 7002005325 aogall gyl CR No. 1010929452 g ylall Jausll pdy
CR Date 2017-12-21 agylall Jouall 3yl |ssued by - ylamyll dg
Lessor Representative Data pﬁnll.ji.nan:d.llgr'
Name Bglio Jola ‘sl
HWationality ol sALainll
1D Na. 2535002006 sdiggll pd) 1D Type pafio dggs sdiggll poi
Ernail tagl@sicocapital.com iugyiSlgl agll  Miobile Mo, +956583070808 = Jigadl pdy
Nalicnal Address Bl Sl epbgll lgisll
Tenant Data plimall Silily &
Company aynllall gjgo @Spl puusl _— R R
. O tion T I :daBiall
name/Founder Salillg Gaall el adpahll raanizatian Type el e
Unified Number TOOB54LEET4 asgall gyl CR Me. 4031201477 sqgyladll Jpumll il
CR Date 216626 il 2l e by . glanyl agy

Tenant Representative Data oliaall din&. Silily 0
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SZ0120013033 cailusall ady
2019-10-17 Jlan il Ayl

JlEadl Silily A
‘gl glgisll
2H el ey pgi
18 ‘Gilghl 3ar.
- facknall 3ac
Lo il Cilaag Cility 4
‘Bangll pgi
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51 I Documents
Retainer Fee (Included in tolal contract N Aoyl ga Jhay) agle Salall ggnell flo
amountl: ljlougll adind dgllaggll
. . y s Electricity Annual ) dgghal &gl
Gas Annual Amaount: Hjlall dygiadl Epadn Amount: clygdl
Waler Annual "

praaaii - smlyall Aygiall Epli
Ayghall BN
General Services . . .. . General Services ) sislall Calaaall
Included: eyt oa Ay lpuyll Angdll gas
(jloy il ainl
::x;:l: g 2 Jlagfll Silmda aac  Rent payment cycle gl Jll 3l Byga
Anyfll Ay glun  First rental gl oyl b

VAT an rental value: 0.00 daydll Lo @8lAall  payment: (Includes 2645000.00 ool Jad

dylagll  depasit) sull
"*“”"‘a““‘"""": 290!l gl wansdll a3yl Jealieall 3N
ikt ID Type Vat number Ho
IDJ/CR Number

Annual Rent: 2445000.00 <oyl Agginll da Bl
Total Contract value 5290000.00 “agall dngh ezl

alpelly lpgillg jlall,] Ayglall 8p3iig Aslnll Cilosall daybyg -Ciang o) déloull Aoghll Ayps gliog g el fliog Aglayl Aol : fady
AL gllend 323 13] anl il

Approved paym ol ! gylinll bywgll dubs ge aball
e il methods Banisall ghall
aaliodl giall Cilgis Jabs po ligyisl] géall #ll g
Rent Payments Schedule Cilndall alauw Jgam IF
danyll sl
H]
lssued DatelAD}
1445-06-29 | 1445-06-19 | 2024-01-11 | 2024-01-01 | 2645000.00 0.00 0.00 2645000.00 1
1446-07-11 14446-07-01 2025-01-11 2025-01-01 264500000 0.00 D.0o 2645000.00 2

o ljgius Bysio dyloy| dngb

Parties Obligations oadpbll Slsljdl 18
(rpball ¢ paliuwnil) gy sl S0 CLolUN oy (g3l caphll 3yaa] ol
aale plsal 1 jplluall cilaljl ¢ pa&all Silaliil) casd Suwslll Ealall )] leagaad asy walybill Silalll Jgal

Contract Terms adall slgo 10

oyl sl e @bl clilgall 2 Jo N &alall
sl dllndng Spudng adall lam go fialy o 2o (14-1) go agiall ;b Baaanlly sl il culolfll] be 88iLull il o1
aisll oo Fullll éalall

abell lam 8 Lgle  pgninll el g slba il byl iBhg (9)ay 2l Baaanll dylaggll Sangll pall L le sBell e 19gay plluallg pp8an gatl
A10) pdy 2l (b agle Falall gglatl bLAEI Al lgily Bjg8aall  alng . 1w 1817l algaby Ayl Saagll alijlen pllual g

afall 3308y oyl Ao LN Ealal
T —=
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5.1 IDocuments

- 20 Un-unified agall
= | 7SREGA Ml Lt [E
! V Jliell dololl Gy mll Contract 1agall pé

REAL ESTATE GEMERAL AUTHORITY

(g | R il 13w sy o

Contract Data adell Cilily |
Conlract Type aay sadimllpgl  Contract Moo HOILAETEENN /1-0 ol e pby
Conlract Sealing Contract Sealing
Locats Asyial ho ukall ply] ot Date 2025-06-02 adall ply] dule

Tanancy End Date 2025-12-1 lzggll 432 Bylgs Sylf  Tenancy Start Date 2025-01-01 gl 40 dghy 2gls
Canlract is eonditionsl a by dlns

gl ayle iy 2ynz phe 3018 ATA apaolily LN ady Iafg 8l Bio gl 2o jlaull B0 i)

Lessor Data $38all Slily r
Company gy pelaiun 8 i Pl
. 1, Oroanizalion Type yylpdn sabinll gyl
Unified Number TOOZ00532S aogall phyll CR Mo, 1010929452 sgylallN ol piy
CR Date 2017-12-21 gl Joull 3 esued by - glanyll dgy
Marme ogk Glevnan Bl als sl
dgyall slanll
Hationality il
D Ma. 105TTITE0R sijggll pby 1D Type dyibg dga sijgall g5l
mghabrahiisicocapital. -
Email — il agyll Mobile No. +PEEBAIITI062 =gl by
National Address doyial o Say il Glgiall
clgiiull 2l Janll 3yl allaal gyl Jaladl ae pdy
Expiry Date Issue Date Type Mumber
2026-05-15 2025-05-26  Agiquisl] dgepd Allsy AEEA0LED

Company i Pod oyl Julda il

name/Founder b pauadlome 5 Suaasyly Organizalion Type aylpin HAanialest
ptlall

Unified Nimber TOZBEFTIOE aogall pyll CR Ma. 031284558 sglall Josil by
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5.1 IDocuments

CR Date 2022-06-18

!
c

Tenant Representative Data
Mame
D Na. 1009551480
Email -

Mational Address

Brokerage Entity and Broker Data

il ol gl Issued by = el dgs

gl ama gy jlgé opsle e dll
dyyall ddlanll ")

Hationality eyl

gl ady 1D Type dylg dyge gl i

gl 3l Mobile Mo, +P64532 774653 gl ady

Aol dde dopiall ddo 2yl plgisll

bymgllg dyjlaall sliion cilily 1

Brokerage Entity Name Falleuilly yp T8 Byalind gulpe dutunf syl absluasgl 8liin pud
wilball

Brokerage Entity Address siyliall dblugl il glgic

Landline No. gl ady  CR Mo. 4031082335 itz Yol ady

Fax Ne. el g

Broker Name 5agipll gloglu 3020 a0al aldiall olbsill Jloall
o

D Na. 1010504114 sdjgell pdy 10 Type figlbgll dzggll sdjgel gl

Email awa BB@hotmaileom . iguiSlgll apal  Mabile No. +P68561 671648 Jigall by

Title Deeds Data

Issuer: -

Place of lssue: -

willadll cigin Cilily ¥
glanglldgy Title Deed No: 520121001371 “aiinll gy

ylanyll glia  lssue Date: 2013-09-12 Slanyll 3yl

Property Data JiEal Cilily A
Mational Address 2928, TL06 26247 . plpall apusnll s gl lgisll
Property Usage e - sjfinll plailal ggi Property Type an kel ol gl
Mumber of Units 169 2Clangl 3ar Mumber of Floors 13 ilghll 3as
Mumber of Parking Humber of .

s 1 sudiblgall sae =i & saclnall 3as

Rental Units Data ii]li\ﬁllﬂllﬂgll Ol 9
Unit Type il Jan o8l Basgll ggi
Uniit No. 1 280yl méy  Floor No. gl BT IS T
Unit length dxsgl dgaly Jgb  Unit Area .0 shangll dslus
Unit direction = Saagll dgalg alx
::rhr-m‘ parking _ anlill cablgall sae Mezzaning pal 2930
Sign location = daglll ghge Sign area oo gl dsleus
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5.1 IDocuments

dyglaall 300
General Services General Services oyl sdalall Cileakl)
nchudad: - ol ol pllly gy - gyl nglll gash
[zl 2da)
::::::M 2 Sl Cllmis aae  Rent payment cycle g vin Szl ol dyga
dnghl fgps glas  First rental - Jal
WAT on rental valwe: & 000 dogdll e dalisall  payment: (Includes & TETS0M0 | sl h:“
dglagll deposit)
1 - .
R a0l eui il pyl Jailiia pat
A 1D Type ¥at number No
ID/CR Humber
Annual Rent: & ETS00.00 2jlaggll il eyl
Total Contract valie A 750000 afioll ingh Loyl

laggpell olustsl ggahialall Cieasl dagh (oiagg of) il Ragbll Asleiall Gaghll dyps dglayl dngdl il Lo atall dagd o] oy
(Al dllsnt Ciman 18] aml sdynlly slyally clygdl jlal 1) dypludl i2llg

ol poballf g liall byaigll s e péall

Approved payment methods danienll pdoll g
dslial gl Celgld A5 o lggsl] paall
Rent Payments Schedule cilndall sl Jgaz 1T
Jaagl il sl #hiat dags
angill alln
lasiined DatalAH} Tatal wibea Sarikii
1444-07-11 144&4-07-01 2025-01-11 2025-01-01 & TETS0L00 ALDD Al ATETELDD 1
1847-01-1& 1447-01-Dé 2025-07-11 2025-07-01 & PETS0L0 ALDD Anga ABTERDD 2

8 figh Btin yla dagd

afinll dudh il

e jlagyl ade fuetl) bl foud gl go o1l Gall pinkg ahell 13m 8 Lgyle pgois gl dll gl ) aslaygly
ALl s m e ] gf Bl s

Bantonll Bgnghnall dgall alght g gl ianll gléall go wedt eagay bl LT jlasll ol cagit -1

Ayl ilangll oladted] ot aie 2l Lae 2l Gobd Jiaef Spogho il cuseal 13 -2

Ayl Cilangh sl ol iy ais o of sl wllai Algall slgb -3

Al o B e -4

Cullulpallg oyl gigiall

Al ptT i1l gf dgmgiall nilgall gl AT eyl 2ol Lpgagy il sl iyl il allg i bayllg o g S fulallg gglisll gas
@ S22l gyl Jlusgll I BALAYL lgl giglal e gl jlaydl Cilaasd Blg I A5 ik g Lalles| o 15] Balusall ada b plaly Agyall
22l lam 8 guiyhll

. flinall gl Lasall 2y -1
ushlall -2

AL gl -3
gl ailgh iy e Byl e 4

sl A5l3 4 sl gusd ptgall gl e ALl e Jibko 3yl palll -5
fipinn delb dlpug (g4
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51 IDocuments

= | 2£REGA s s
e =, jlioll dololl Gyl Commercit ositaill
EJAR REAL ESTATE GENERAL AUTHORITY Contract angall
B 1EPO/EIT Ayylig (1P1) pdy cljjoll pulas jlid wingay Liuhis Ialug Walge Iade adall In pin
Contract Data adall Silily |

Contract Type EYEEY :afisll ggi Contract No. 20734911453/ 1-0 adball Jouu pb)y
Contract Sealing ) Contract Sealing

doyiall d4o asell pld e 2025-05-28 dall plyl 2yl
Tenancy End Date 2025-12-31 4yl 630 dylgl Ay Tenancy Start Date 2024-09-01 oyl 830 aglay Ayl
Contract is conditionat a by Glas

Lessor Data

Company iy peldio asSpl pal aLikisE
name/Founder aylaall adiall/as Drassiation Toes - &
Unified Number 7002005325 asgall a8 CR No. 1010929452 gitalR Jadn a3y
CR Date 2017-12-21 agialll Jouudl 390 Issued by - aoyl dgs

Lessor Representative Data 1200l Jlas cility r
Name opt Lleaans Gubgl aale pusdll
Ayall ddlaall .
Nationali T |
s Apageall
ID No. 1057717603 :djggll a2y 1D Type dgbg dggs sdgoM gol
Email ""‘*::""""""L “ieHAlgll 3l Mobile No. +966563333062 JI3a0 ady
National Address dojlall @40 823 bl Higisll
=lglull 3y Jaodl 2yl il pg Julaill aia a8y
Expiry Date 1ssue Date Type Number
2026-08:15 2025-05-26  agiguisl] dgepd allsg 466405653
=
Company pual

i Jlopll 3g) dusio Audbaas,ly Orosnization Type oy Aaklall ggl
Unified Number 7032289261 asgall a8 CR No. 4031275189 agitalR Jadin a3y
CR Date 2022-12-18 el Jouull Al Issued by - fanyl ags
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51 IDocuments

gL o =l dill

Tenant Representative Data
Hame
I Ma. 1108542 364
Email

Mational Address

Brokerage Entity and Broker Data

Brokerage Entity Name Palloailly syicTH dyaliall palps descerfn syliiall dblugh Sl pud
skl

Brokerage Entity Address sty el dblusgll Sliiis glgie

Landline No. «wiflgll gy CR Na. 4031082335 itz Joulil ndy

Fax Na. bl iy

Broker Name sagaipll jloghy aans vasl dllaiviall , ol Jlasll
Mationality i"l:‘?:‘" sigeulnll

D Ma. 1010504114 sjggll o8y 1D Type Aglbegll dpggll sgal gl

Email awa.88@hotmail.com gl gl Mobile No. +PEL5E16T1648 Jigall ady

Issuer: - glangligy Title Deed MNo: 520121001371 aifunl by

Place of lssue: - glamgll glés  lssue Date: 2013-09-12 lamgll Sgli

Property Data
Mational Address
Property Usage
Mumber of Units

Mumber of Parking
Lots

Rental Units Data

Unit Type:
Unit No.

Unit Length
Unit direction

Mumber of parking
lots

Sign location

Certified Valuer Eng.

agid palboanas ) Juos pualpl

MHationality

Ajggll ady 10 Type

Zoodelgmaal@gmailcom - ig alyl apall  Mobile No.

- s

1469

Almuhannad Alhussami
Certified Valuer - TAQEEM membership issue date :

Aopiall de Aspioll A4o

220, T&0E, 24247 plpnll xpuanll Gk
bzl plasiel pgi  Property Type
Olasgl 3o Mumber of Floors

ahiigall s MMM OF
Elevators

Jas
Bangll g  Floor No.
dangll dgalg Jgb  Unit Area

anlall cablgall
gall 22z Mezzanine

daglll ghgs  Signarea

sollmsadl JEod Siily 0

sl

dgyall ddlanll il
sl ety

yihg g Ajgall gl
+P645451308228 Jigall pdy
gl gl

buyaiglly dyjliall Slidan cility 1

JiEall Saililyg A

- ilogl gigiall
an el oLl g
13 whilghb o
& zaclnall 2ae

ajjlaggil Cilagll Cilily 9

angll g

ety gl ady
5.0 #asgll dnlus
4asgll dgalg ola]

pal odipall agag
] nglll dsleun
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