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1 |Executive Summary

Certified Valuer

Salient fact and assumptions and IVS

Addressee (to
whom the report
is addressed)

SICO Saudi REIT Fund

Other users

2025 and regulatory compliance

Standards 2025

Contact _ Contact
IRLELG: [l information .

Interest to Assumed to be
AES S Hotel (Eskan 4) be valued a freehold interest
Location https:// mapsappgoogl/copzywlBRM7g7V7N7

Unless otherwise stated, the valuation assignment is conducted in

International accordance with the regulations, executive guidelines, circulars, and
Valuation directives issued by the Saudi Authority for Accredited Valuers

(TAQEEM), as well as the latest edition of the International Valuation

Standards (VS 2025).

exchange on the
valuation date
between a willing
buyer and a willing
sellerinan arm &
length transaction,
after proper
marketing, and
where both parties
act knowledgeably,
prudently, and
without compulsion.

REIT periodic
Purpose of bi-annual valuation valuation
valuation for the Capital date 30/06/2025
Market Authority
Approved
Inspection date 15/06/2025 Gellieie Inpome approach /
approach Discounted cash flow
and method
Market Value Current use
Market value :
According to the
International
Valuation Standards
2025 (IVS2025),
Market Value is
defined as the
estimated amount for
which an asset or . Current use: The current way
Basis of value liability should Prfmlse of an asset, liability, or group of
value

assets or liabilities is being
used. Current use may, but is
not necessarily, the highest
and best use.

T —=
Certified Valuer Eng. Almuhannad Alhussami
- TAQEEM membership issue date :

- TAQEEM membership No. : 1210000934
10/11/1438 H - Real Estate Valuation
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1 |Executive Summary

Salient fact and assumptions and IVS 2025 and regulatory compliance

Reference )
24116083511
Number Report type Detailed report
Report date 30/06/2025 Report version Final

The valuation processes and reports are confidential to the intended
party and to those referred to for a specific purpose, with no liability of
any kind towards any third party. This report, or any part of it, may not be

Use, . - ;
s published or referenced in any document, statement, circular, or any
publication s ith a thi ith > . inth
and communication with a ti |rd_ party without prior written consent in the
Lo form and context in which it appears. However, as an exception and in
distribution - . -
restrictions accordance with the purpose of the valuation, this report may be
circulated on the website of the Capital Market Authority (Tadawul) and
the website of the fund manager, or through other methods deemed
appropriate by the fund manager.
Status of The appraiser acknowledges that there is no current or potential conflict
Valuers of interest with the involved parties and properties.
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1|Executive Summary

Salient fact and assumptions and IVS 2025 and regulatory compliance

Investigations
and
Compliance

Nature and
sources of
information
upon which
the valuer
relies

Assumptions
and special
assumptions

Assumptions
and special
assumptions

The client was requested to provide us with the lease contracts for
shops number 2 and 3. However, due to their unavailability at the time
of the appraisal, the client informed us that the contracts had been

Limits on renewed for a similar duration and at the same value as the last year of
investigations the previous attached contract, with an additional extension .

The opinion of value was based on the assumption that this information
isaccurate, and the value opinion isonly valid if this assumption holds
true .

Limits on _

analysis

Limits on _

inspection

A We have accepted the following documents to be used as input in our valuation
assuming they are correct and up to date:

A These documents -may be referred to in the appendices -are:
o Title deed
0 Building permit
0 Haj permit

0 Subject property lease contract

A Market research and analysis have been undertaken by the valuer.
A SICO Saudi REIT Fund Manager Disclosures on the Saudi Stock Exchange (Tadawul)
website.

A These are the facts that are consistent with, or
may be consistent with, those existing at the
valuation date due to one of the restrictions
imposed on the scope of the research or inquiry

VS work conducted by the valuer.

A Al significant assumptions must be reasonable
under these circumstances, supported by
evidence, and appropriate for the intended use
of the valuation in order to provide a valuation
that complies with the standards.

instructions

Assumptions

A As indicated in the restrictions on the research
and inquiry work, the opinion of value was based
on the assumption that the mentioned data is
accurate.

Applications in
this report

A Assumed facts that differ from the facts existing
at the valuation date are referred to as 'special
assumptions.' Special assumptions are often used
to illustrate the impact of potential changes on
the value of an asset. These assumptions are
described as 'special’ because they indicate to
Vs the user of the valuation that the valuation is
based on a change in current circumstances, or
that they reflect a viewpoint not generally
) accepted by participants at the valuation date.
Special A All significant special assumptions must be
assumptions reasonable undc_ar these circumstanges,
supported by evidence, and appropriate for the
intended use of the valuation  in order to provide
a valuation that complies with the standards.

instructions

A Itwas assumed that the property is free from any
obstacles or regulatory restrictions related to
ownership that limit the ability to dispose of or
benefit from the property, such as mortgages,
leases, easements, or expropriation. The opinion
of value was based on this assumption.

Applications in
this report
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1 IExecutive Summary

Salient fact and assumptions and IVS

2025 and regulatory compliance

Numerical

Written

Currency

Only one hundred three million three hundred forty
thousand SAR

103,344,000

Saudi Riyal

-four

Vatlgaal:]on “ TAQEEM memberShip

Property
Site inspection i tlsnf:gﬁg?t?c?n
and field ’ Azzam Sannan 1210002780 Associate
offers, and
research -
field survey
work
Desk
Valuation, research,
reporting, calculations, Naila Bandar )
desk auditing /il : 4/,_74,# 1210002714 Associate
qurashi ¥
research, and work, and Real
analysis mcolmg Estate
analysis Sector
Reviewing En
Value review valuation Moham?ﬁe d )
and initial results and 1220002130 Associate
. Mahros Al- -
approval income hamdi e
data
1210000934 Fellow

Signed for and on behalf of
Esnad Real Estate Valuation
Company

Eng. -
Almuhannad ;\’-2/ MRICS Registered Valuer

Alhussami Membership No.: 6601494

Company & profile

Esnad Real Estate Valuation &Saudi Professional Closed Joint Stock Company -

Membership Number 11000054
Valuation Sector Real Estate
Commercial Registration Number 4030297772

Commercial Registration Date 02/ 03/ 1439 H

1210000934

Certified Valuer - TAQEEM membership No.

10/11/1438 H

4

s)laal auail Sliw] 4S U
dleao dngaw oo dlimo ASD
E-P-CAVVVT Ouu

Certified Valuer - TAQEEM membership issue date

Company Stamp

Certified Valuer Eng. Almuhannad Alhussami
Certified Valuer - TAQEEM membership issue date :

- TAQEEM membership No. : 1210000934
10/11/1438 H - Real Estate Valuation
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Part 2

Reporting Methodology
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2 IReporting Methodology

3. Based on the International Valuation Standards (  0IVS0) (Standard 100), the figure below

shows the steps of the valuation process and the mechanism of work for Esnad:

Data Collection

Information was collected from the client,

including receiving the title deed, building permit,
lease contract, Land surveying and Project
specifications brochure

Responsible: Coordination Department

If was not available

Properties Inspection
And Market Data
Collection

Data Analysis

Applying Valuation
Approaches

5 Report Review

Properties Valuation
-15t Dratft -

In this stage, the property was inspected, and
market information was collected and prices
compared to similar properties

Responsible: Field Valuation Department

The projects department team analyzed the
market information and documents by the
client, to start the valuation processes

Responsible: Project Valuation Department

After analyzing all the office and market
information and according to the available
information, the team used Market approach
and Residual Method.

Responsible: Project Valuation Department

At this stage, the report was reviewed by
certified valuers to verify the information and
approaches that used

Responsible: Project Valuation Department

The 1st draft has been completed based on
available market data and information is under
review by the client in case there is any
comments.

Responsible: Project Valuation Department

There is notes

7 Final Draft

Certified Valuer Eng. Almuhannad Alhussami - TAQEEM membership No. : 1210000934

The final report is completed, and the final draft
submitted according to the approved
standards.

Responsible: Client

Certified Valuer - TAQEEM membership issue date : 10/11/1438 H - Real Estate Valuation
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Part 3

Asset to be valued

3.1 Property Location Analysis

3.2 Property description and ownership
3.3 Property boundaries

3.4 Property photos

3.5 Analysis summary

Certified Valuer Eng. Almuhannad Alhussami - TAQEEM membership No. : 1210000934 10
Certified Valuer - TAQEEM membership issue date : 10/11/1438 H - Real Estate Valuation
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3.1 IProperty Location Analysis

Description of the property at the city level

Makkah is located in the western part of Saudi Arabia,
approximately 400 kilometers southwest of Medina, 75

About Makkah Al - kilometers east of Taif, and 72 kilometers from Jeddah and
Mukarramah the Red Sea coast. It is a holy city for Muslims, home to the
Grand Mosque and the Kaaba, which is the gibla for Muslims
in their prayers. Makkah covers an area of about 850 kmz2.

O Property Location

====Ring Rd.
Madianh Rd.

Property location

Surrounding attractions

Attraction Distance Attraction Distance
Holy Mosque 6.7 km Um Al-Qura University 14.5 km
Arafat 17.9 km Mina 3 km

T —=
Certified Valuer Eng. Almuhannad Alhussami - TAQEEM membership No. : 1210000934 11
Certified Valuer - TAQEEM membership issue date : 10/11/1438 H - Real Estate Valuation
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3.2 IProperty Location Analysis

Description of the property at the neighborhood level

The property area is distinguished by its geographic location within

the city of Makkah, as it is situated directly on Al -Masjid Al -Haram
Road.

To the north, it is bordered by parts of Al -Mursalat District followed
by King Abdulaziz Road. To the south, itis bordered by Al -Masjid Al -
Haram Road followed by another section of Al -Masjid Al -Haram
Road. To the east, itis bordered by King Abdullah Road followed by
Al-Mursalat District. To the west, it is bordered by Al -Masjid Al -Haram
Road followed by Al -Jami'ah District.

Description of the
surrounding area

Al-Aziziyah District is located in the eastern part of the city of
Description of the Makkah and is distinguished by its geographic location, being
district bordered by major roads such as King Abdullah Road and Al -Masjid
Al-Haram Road.

The area is easily accessible through several roads, the most
Accessibility important of which is Al -Masjid Al -Haram Road, on which the
subject property is directly located.

)

H Main Roads
Commercial roads
() Subject property

Satellite photo shows property location

Certified Valuer Eng. Almuhannad Alhussami - TAQEEM membership No. : 1210000934

Certified Valuer - TAQEEM membership issue date : 10/11/1438 H - Real Estate Valuation 12
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3.3 IProperty description and ownership

Ownership information ( based on title deed)

Client & name SICO Saudi REIT Fund Owner & name AL Masha @r REIT Fund
Title deed 920121013430 T'“Z:teeed & 18/02/1441 H
Permit 68605/ j Permit& date 14/10/1432H

Property Information (Based on title deed )

Province Makkah Al -Mukarramah City Makkah Al -Mukarramah
District Al aziziyah Street Al-Masjid Al -Haram Rd.
Plot No. 277/1 No. of Plan 1/21/ 76

Property Type Hotel Notes The property is mortgaged

to Riyad Bank.
21.403028AN 39.876861AE
https:// mapsappgoogl/copzywlBRM7g7V7N7

Property specifications

Land area as

2
the title deed 1,287.97m Land level Flat
land area as
the satellite - Land shape Regular
imagery
Notes )

S

Certified Valuer Eng. Almuhannad Alhussami - TAQEEM membership No. : 1210000934

. o : 1
Certified Valuer - TAQEEM membership issue date : 10/11/1438 H - Real Estate Valuation 3
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3.4 IProperty boundaries & lengths

Property Dimensions (Based on the title deed)

Views length /m Boundaries type Road Category Road width/m
North 30 Neighbor - -
South 30 Neighbor - -
East 43 Nabtat Saif St. Internal 11
West 43 N.ﬂéﬁgﬁ”%d_ Commercial 30.40
Property specifications
Basement area 1,287.97 m2 (as the building permit)
BUA 15,593.38 m2 (as the building permit)
Height (floors) Basement + ground floor + mezzanine + 2 service
9 floors + 8 typical floors + upper annex
Age 12 years
SHEIE Num. of buildings 1
Conditioning type Central
Finishing Good
Facilities Fire extinguishing system + retails
Elevators Available
Use Commercial hotel
Maximum footprint 75 %
Zoning
FAR 10.25
Maximum floors 20 floors
Notes The property is a hotel consists of 450 rooms
Services and Facilities
Boys School Mosque Sewerage Water Electricity
\ V \ V \%
Phone Civil defense police station Health center Girl's school
\ V \% V \%
Municipal works Post Mail Commercial Park Storm water
drainage
\% V \ V \%

3.5|Nature and Source of Information

The data was prepared based on the documents received by the client on 26/05/2025
A The property location was determined based on the title deed and the property was

inspected on 15/06/2025

A The influencers are analyzed based on the current market situation.

A SICO Saudi REIT Fund Manager Disclosures on the Saudi Stock Exchange (Tadawul) website.

b

Certified Valuer Eng. Almuhannad Alhussami - TAQEEM membership No. : 1210000934
Certified Valuer - TAQEEM membership issue date : 10/11/1438 H - Real Estate Valuation
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3.6 IProperty photos
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3.6 IProperty photos
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3.6 IProperty photos
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3.7 IAnaIysis summary

Analysis summary

Advantages

Disadvantages

Opportunities

Overall Risks

Property Risks

A The subject property is distinguished by its location near Mina.
A The subject property is distinguished by its view overlooking Al -
Masjid Al -Haram Road.

A No disadvantages are observed

There are several development projects in the city of Makkah,
including the Rou@ Al-Haram Project, the Makkah Masar Project, and
the completion works of the Jabal Omar Project.

Overall risks related to the real estate market.

Financial, economic and natural disaster risks.

Risks related to foreign exchange.

Political and security risks.

Risks related to VAT application.

Risks related to real estate transaction tax application.
Risks related to White Land fees.

Risks related to the impact of the demand for residential and
commercial real estate properties in the Kingdom of Saudi Arabia.

Risks related to electricity, water and other services prices.
Risks related to competition.
Risks related to real estate development.

Risks related to the nature of the realization or liquidation of real
estate assets.

Risks related to the devaluation of real estate assets.
Risks related to regulatory requirements and regulatory oversight.

o o o Do o Po o Po Do Do Do Do Do P>

Risks related to changes in the applicable laws and regulations.

b

The availability of many alternatives in the market affects the
income generated by the subject property.

A The lease term for the subject property is short, which may lead to
vacancy risks.
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Part 4

Valuation

4.1 Valuation Approaches
4.2 Valuation Analysis
4.3 Valuation Results

4.4 Validity of review and clarification

T —=
Certified Valuer Eng. Almuhannad Alhussami - TAQEEM membership No. : 1210000934
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4.1 IVaIuation Approaches

Principal valuation approaches and Residual Method

The market approach provides an indication of value by
comparing the asset or liability, or both, with similar or matching
assets or liabilities for which price information is available.
The market approach should always consider the volume of
transactions, their frequency, the range of observed prices, and
Market Approach the proximity to the valuation date. The market approach should
be applied and given significant weight in the following cases: A) If
the subject asset has recently been sold in a transaction suitable
for the basis of value. B) If the subject asset or similar assets are
frequently traded publicly. C) If there are notable, recent, or
repeated transactions in comparable assets.

The income approach provides an indication of value by
converting expected cash flows into a single present value.
According to this approach, the value of the asset is based on the
income or cash flows generated by the asset or the costs it saves.
The income approach should be applied and given priority and

Income Approach significant weight in the following cases: A) When the asset's ability
to generate income is the key factor affecting its value from the
perspective of a market participant. B) When reasonable forecasts
are available for the amount and timing of future revenues from
the subject asset, but reliable and relevant market comparisons
are not available.

The cost approach provides an indication of value based on the
economic principle that a buyer will not pay more for an asset
than the cost of acquiring an asset of similar utility, either through
purchase or construction, unless there are unjustifiable factors
related to time, inconvenience, risk, or other related factors. This
approach provides an indication of value by calculating the
current cost to replace or reproduce the asset and applying
discounts for all forms of depreciation. The cost approach should
be applied and given significant weight in the following cases: A)
When market participants are able to recreate the asset with the
same characteristics as the subject asset, without regulatory or
legal constraints, and the asset can be recreated in a timely
manner so that participants do not need to pay a significant
additional amount to use the subject asset immediately. B) When
the asset does not directly generate income, and the unique
nature of the asset prevents the effective use of the income and
market approaches. C) When the basis of value used is based on
the cost of replacement.

Cost Approach

The residual method is named as such because it refers to the
amount remaining after subtracting all known or expected costs
required to complete the development from the expected value
of the project upon completion, taking into account the risks
associated with completing the project. The resulting value is
referred to as the residual value.

Residual Method



2,
ESNAD A//DLi_LLI!

Real Estate Valuation GO =llou dill

4.1 IVaIuation Approaches

The main factors that determining the best approach for valuation

A The purpose of the valuation
AP t

Factors roperty type
A Basis of value

A Source of information

Approaches and methods used in the report

Market Approach 1 Comparison Method

I Direct Capitalization method
Income Approach V Cashflow method

T Profits method
Cost Approach V Depreciated Replacement Cost (DRC)

Residual Method 1 Residual Method

T —=
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4.2 IVaIuation Analysis
4.2.1 Cost Approach -Depreciated Replacement Cost

Replacement Cost Method is categorized under Cost Approach in the International
Valuation Standards 2025 and is defined as oreplacement cost is the cost that is
relevant to determining the price that a participant would pay as it is based on
replicating the utility of the asset, not the exact physical properties of the asset 0.

4.2.1.1 Cost of land ( Market Approach )
The International Valuation Standards 2025 classifies the comparable transactions
method under the market approach and defines it as 0The comparable transactions

method, also known as the indicative transactions method, uses information about

transactions involving identical or similar assets to the subject asset to arrive at an
indication of value. 0

4.2.1.1 Market Approach & comparison method

Comparables List

Property ID Transaction Type Transaction Date Value (SAR) Area Value/m 2

Property 1 | Previous valuation 2023 115,029,730 2,675.11 m2 SAR 43,000
Executed

Property 2 transaction 2023 17,962,979 479.00 m2 SAR 37,501

Satellite photo showing subject property and comparables

Certified Valuer Eng. Almuhannad Alhussami - TAQEEM membership No. : 1210000934
Certified Valuer - TAQEEM membership issue date : 10/11/1438 H - Real Estate Valuation

22
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4.2 IVaIuation Analysis

4.2.1 Cost Approach - Depreciated Replacement Cost
4.2.1.1 Cost of land ( Market Approach )

Comparable 1 Comparable 2

Subject
property

Comparison Criteria

Transaction Date

7/18/2023

2/23/2023

Value/m? - 43,000 SAR/m? 37,501 SAR/m?
Transaction Type - VF;TS;:%:]S %0.0 triﬁigﬁ:g %0.0
Market Conditions - Low %4.50 Low % 4.50
Land Use Hotel Hotel %0.0 Hotel %0.0
Adjusted Value / m? 1935 1687.545
Value per square meter 44,935 SAR/m? 39,189 SAR/m?
Accessibility Very easy Very easy %0.0 Very easy %0.0
Location Good Excellent % 10.0- Very good %5.0-
Area vitality Relativly vital Vital % 10.0- Vital % 10.0-
No. of facades 2 2 %0.0 1 %5.0
Street length (m) 30 30 %0.0 30 %0.0
Area (m2) 1,287.97 2,675.11 %3.0 479.00 %5.0-
Value / m? - -7,639 SAR/m? %17.0- -5,878 SAR/m? %15.0-
Adjusted Value / m? - 37,296 SAR/m? 33,310 SAR/n?
Weighting - %40 % 60
Subiject Propigx Q/dri]uz)sted Value ) SAR 34,900

The weighted average was taken to estimate the value of the square meter with the
largest weight given to the value of the comparative No. 2 which is considered the best
comparison because itis carries more similar specifications to the subject property.

Total land area (m 2) 1,287.97
A ed value (SAR/m 2) 34,900
Total land value (SAR) 44,950,153

T —=
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4.2 IVaIuation Analysis
4.2.1 Cost Approach

A The total built -up area was determined based on the building permit provided by

the client, and the accuracy of this input was assumed.

Property Components Unit Value

Land Area m?2 1,287.97

Basement Area m?2 1,287.97

BUA m?2 15,593.38

Item Value/ unit Unit Total value
Basement cost 2,500 SAR/m? 3,219,925
Building cost 2,800 SAR/m? 43,661,464
Total cost - - 46,881,389
Soft Cost 5.00% % 2,344,069.45
Developer & Fees 15.00% % 7,383,818.77
Total Cost 56,609,277.22
Structure age 12 years

Structure life span 40 years

Remaining structure age 28 years

Structure Effective age 12 years

Physical obsolescence 30.0 %

Economical obsolescence 0%

functional obsolescence 0%

Structure depreciated value

39,626,494

Cost Approach Valuation Result

Land Value

Structure Value

Cost approach value (SAR)

84,576,647

44,950,153

39,626,494
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4.2 IVaIuation Analysis

4.2.2 Income Approach - Discounted Cash Flow Method

According to the International Valuation Standards 020256, in the discounted cash
flow method, the expected cash flows are discounted to the date of valuation, which
results in a present value of the asset.... In some cases, discounted cash flows can
include a final value that represents the value of the asset. The asset at the end of the
explicit forecast period. 6

Given the expected change in the income of the subject property and its failure to
reach full maturity at current revenue levels, the cash flow method was chosen to
valuate the property using the income method and the explicit forecast period was
determined in accordance with these inputs.

The explicit forecast period was determined based on the following principles and

criteria:

A Future financial projections of the property : Including expected revenues and
growth rates, using realistic data grounded in market analysis.

A Consideration of property maturity phases  : Evaluating the time required to achieve

revenue stabilization, based on market dynamics and the property's specific
operational conditions.
A Comprehensive risk analysis : Covering market risks, operational risks, and
assumptions related to occupancy and income levels.
A Market and economic indicators . Including demand and supply conditions in the
sector, as well as broader economic trends impacting the mark
The analysis was conducted using a forward  -looking approach that reflects the
property's projected future cash flows. These cash flows were discounted using an
appropriate discount rate that accounts for the risks associated with the property and
overall market conditions. This approach provides an accurate representation of the
property's current market value in accordance with international best practices.

4 .. 21 Contractual lease data

The subject property consists of rental units categorized as follows:

A Hotel consisting of 450 bedrooms

A Retails

A market comparison was conducted to estimate the expected market rent for the

property & components, based on a systematic analysis of available market listings

using the following methodology

A Collection and analysis of market listings: Rental offers for comparable properties
were analyzed based on location, area, and use type, considering the timing of the
offers and their alignment with current market conditions .

A Comparison with similar properties : A detailed comparison was made between the
subject property and similar units, with differences clarified through an adjustment
table .

A Adjustment for differences : Necessary adjustments were applied to the comparable
rental values to account for variations between the subject property and the
reference properties .

A Adoption of derived results: The expected market rent for each component of the
property was determined based on the analyzed data, with appropriate
adjustments reflecting differences from comparable properties . Based on these
detailed findings, the overall market rent for all components of the property was
calculated
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4.2 IVaIuation Analysis
4.2.2 Income Approach - Discounted Cash Flow Method

4 ..21.1 Contract details
A The client provided us with the lease contracts for the subject property as well as

the commercial shops.

Lease contracts

Contracts
Nasser bin
Moro Mishal Majed bin
Abdullah bin Abdullah
International ) o o Mohammed Al - Mohammed
Tenant Eida Al -Sulaimi bin Ali bin » )
Apartments 3 Wadheini Safety bin Hamed
name Café for Abdulrahm ) .
and Hotels . Equipment Al-Tamrawi
Beverage an Baubaid )
Company ) Establishment Barber Salon
Service
Contract
) 2 years 2 years 1 year 2 years 3years
period
Contract
2024 2023 2023 2023 2023
start date
Remaining
) 1 year 1 year 1 year 1 year 1 year
period
Annual
lease rate 3,174,000 57,500 57,500 57,500 57,500
(SAR)
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4.2 IVaIuation Analysis

4.2.2 Income Approach - Discounted Cash Flow Method
4 .. 22.1 Market Rent (Retail)

Research and investigation were carried out to estimate the expected income the
property may generate, based on comparable properties in the same area.
The comparisons presented in this section are, in our view, the most relevant and
provide a reliable indication of the value and potential returns of the subject property .
Relative and quantitative adjustments were made between the subject property and
the comparable properties to reflect differences in characteristics and their impact on
value, as outlined below :

Comparables List 0 Retail

Property ID | Transaction Type Transaction Date Value (SAR) Area Value/m 2
Property 1 Contract 2024 50,000 24 m2 SAR 2,083
Property 2 Contract 2024 60,000 24 m2 SAR 2,500

Property 3 Contract 2024 600,000 296.22 m2 SAR 2,027

T —n

T >

&

% by, o ¥,

R G % 4 , .Y
Satellite photo showing subject property and comparables
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4.2 IVaIuation Analysis

4.2.2 Income Approach - Discounted Cash Flow Method
4.2.2.1.3 Relative adjustment for Retail

Comparable 1 Comparable 2 Comparable 3

12/9/2024 12/9/2024 12/9/2024

Subject
property

Comparison Criteria

Transaction Date -

Value/m? - 2,083 SAR/m? 2,500 SAR/m? 2,027 SAR/m?
Transaction Type - Contract 0.0 % Contract 0.0 % Contract 0.0 %
Market Conditions - Similar 0.0 % Similar 0.0% Similar 0.0 %

Adjusted Value / m2 0 0 0

Value per square meter 2,083 SAR/m? 2,500 SAR/m? 2,027 SAR/m?

Accessibility Very easy Very easy 0.0% Very easy 0.0% Very easy 0.0%
Location Very good Very good 0.0% Very good 0.0% Very good 0.0%
Area vitality Relativly vital  Relativly vital 0.0% Relativly vital 0.0% Relativly vital 0.0%
Finishing Very good Very good 0.0% Excellent -10.0 % Very good 0.0%
Proximity to main roads Close Close 0.0 % Close 0.0 % Close 0.0 %
Street width (m) 30 30 0.0% 30 0.0 % 30 0.0%
Value / m? - 00 SAR/m? 0.0 % -250 SAR/m? -10.0 % 00 SAR/m? 0.0 %
Adjusted Value / m? - 2,083 SAR/m? 2,250 SAR/m? 2,027 SAR/m?
Weighting - 45% 25 % 30 %
Subject Property Adjusted Value B 2110 SAR

(SAR/m?)

The weighted average was taken to estimate the value of the square meter with the largest
weight given to the value of the comparative No. 1 which is considered the best comparison

because itis carries more similar specifications to the subject property.

Certified Valuer Eng.
Certified Valuer

Almuhannad Alhussami

- TAQEEM membership issue date :

- TAQEEM membership No. : 1210000934
10/11/1438 H - Real Estate Valuation
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4.2 IVaIuation Analysis

4.2.2 Income Approach - Discounted Cash Flow Method

4 ..22.4 Market Rent (Hotel rooms during Ramadan season)

Research and investigation were carried out to estimate the expected income the
property may generate, based on comparable properties in the same area.
The comparisons presented in this section are, in our view, the most relevant and
provide a reliable indication of the value and potential returns of the subject property .
Relative and quantitative adjustments were made between the subject property and
the comparable properties to reflect differences in characteristics and their impact on
value, as outlined below :

Comparables List

Property ID Hotel name Year Room/night
Property 1 Sedra Hotel 2 2025 SAR180
Property 2 Al Sadawi Hotel 2 2025 SAR 210

Property 3 Awtad Al Mhbas hotel 2025 SAR 180

Satellite photo showing subject property and compara

Research and inquiry were conducted to determine the rental value per room/night
during the Ramadan season, and it was concluded that the average rental value is
190 SARper night .

T —=
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4.2 IVaIuation Analysis

4.2.2 Income Approach - Discounted Cash Flow Method

4 ..22.5 Market Rent (Hotel rooms during Umra season)

Research and investigation were carried out to estimate the expected income the
property may generate, based on comparable properties in the same area.
The comparisons presented in this section are, in our view, the most relevant and
provide a reliable indication of the value and potential returns of the subject property .
Relative and quantitative adjustments were made between the subject property and
the comparable properties to reflect differences in characteristics and their impact on
value, as outlined below :

Comparables List

Property ID Hotel name Year Room/night
Property 1 Montana Al aziziyah Hotel 2024 SAR99
Property 2 Abdelmalek Aziziyah hotel 2024 SAR 100
Property 3 Saif Plus from Sema 2024 SAR 92

Satellite photo showing subject property and comparables
Research and inquiry were conducted to determine the rental value per room/night

during the Umra season, and it was concluded that the average rental value is
100 SARper night .

T —=
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4.2 IVaIuation Analysis

4.2.2 Income Approach - Discounted Cash Flow Method
4 .. 22.6 Market Rent (Price / pilgrim)

Research and investigation were carried out to estimate the expected income the
property may generate, based on comparable properties in the same area.
The comparisons presented in this section are, in our view, the most relevant and
provide a reliable indication of the value and potential returns of the subject property .
Relative and quantitative adjustments were made between the subject property and
the comparable properties to reflect differences in characteristics and their impact on
value, as outlined below :

Comparables List

Property ID Hotel name Year Price / pilgrim
Property 1 Al Ala @ 5 hotel 2024 SAR 2,400
Property 2 Rzon Al Musk hotel 2024 SAR 2,500

Property 3 Mina gate hotel 2024 SAR 2,500

X N fx L b 2
£ . - e & &

Satellite photo showing subject property and comparables

Research and inquiry were conducted to determine the price per pilgrim, and it was
concluded that the average price is2,500 SAR
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5.2 IVaIuation Analysis

4.2.2 Income Approach - Discounted Cash Flow Method

4.2.2.1.7 Market income data

A market comparison was conducted to determine the expected market rent for the subject

property as follows:

A The average rental value per square meter for retail spaces is estimated at
A The average cost per pilgrim during the Hajj season is estimated at

A The rental rate for a hotel room during the Umrah season is estimated at
A

The rental rate for a hotel room during the Ramadan season is estimated at

night.

Units

2,110 SAR/m2.

2,500 SAR per pilgrim.

100 SAR per night.
190 SAR per

No. of units

Rooms

450

Revenue assumptions

Umrah season 58.63% 214 Days SAR 100 15.00%
weekend 22.19% 81 Days SAR 110 15.00%
Radaman season 8.22% 30 Days SAR 190 70.00%
Haj season 10.96% 40 Days SARO 0.00%
total 100.00% 365 Days 20.08%

Note: Occupancy rate is exluded from haj season

Rooms Total income
Umrah season SAR 1,444,500
weekend SAR 601,425
Radaman season SAR 1,795,500
Haj season SARO

Regular rooms revenue

SAR 3,841,425

Haj season Capacity (pilgrim)  No.ofday  Price/pilgrim Total income
Haj season 1504 40 SAR 2,500 SAR 3,760,000

Certified Valuer Eng. Almuhannad Alhussami - TAQEEM membership No. : 1210000934 32
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5.2 IVaIuation Analysis

4.2.2 Income Approach - Discounted Cash Flow Method
4.2.2.1.7 Market income data

Revenue assumptions summary

% "Vacancy costs were previously excluded"
Units revenue SAR 3,841,425
F&B revenue 5.00% SAR 192,071
Haj season SAR 3,760,000
Total income SAR 7,793,496
Opex & maintenance - 25.0% (SAR 1,948,374)
Net operating income (NOI)
Retail income data area SAR/m2
Unit no. 1 total income 36 m2 2,110 SAR/m2 SAR 75,960
Vacancy 0.00% SARO
Ope & maintenance 5.00% (SAR 3,798)
Unit 1 net income SAR 72,162
Unit no. 2 total income 39 m2 2,110 SAR/m2 SAR 82,290
Vacancy 0.00% SARO
Ope & maintenance 5.00% (SAR 4,115)
Unit 2net income SAR 78,176
Unit no. 3 total income 50 m2 2,110 SAR/m2 SAR 105,500
Vacancy 0.00% SARO
Ope & maintenance 5.00% (SAR5,275)
Unit 3 net income SAR 100,225
Unit no. 4 total income 47 m?2 2,110 SAR/m2 SAR 99,170
Vacancy 0.00% SARO
Ope & maintenance 5.00% (SAR 4,959)
Unit 4 net income SAR 94,212
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4.2 IVaIuation Analysis

4.2.2 Income Approach - Discounted Cash Flow Method
4.2.2.2 Income data approved in the valuation

The actual income data of the subject property was compared with the market
Income and the following is the result:

EleE Actual income Market data The difference
caid

Total Hotel
income ( SAR)

- SAR7,793,496 - -

Open &

. ; 25 % ; 25 %
maintenance

Hiontce(')ons]e”et SAR3,174,000 SARS5,845,122 SAR2671,122 = 84.16 %

REElBInE SAR 230,000 SAR344.774 SAR114.774 49.9 %

income

The valuation inputs were based on the contractual rent of the subject
property at the beginning of the cash flow period until the end of the
lease term. The market rent was then adopted for the remaining
period of the explicit forecast.

Result

4.2.2.4 Assumptions

Project assumptions

Project period 10 years
Cap rate 6 %
Discount rate 8.65 %

T —=
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4.2 IVaIuation Analysis

4.2.2 Income Approach - Discounted Cash Flow Method
4.2.2.7 Cap rate analysis

Cap rate analysis

Propert . Prope . Ca
perty Property City Use perty Net income P Year
ID value rate
Jadwa RIET lbrahim Makkah Al - o
Alharamin | Al-Khalil hotel Mukarramah Hotel SAR 140,988,000 SARS8,997,747 6.4 % 2023
Jadwa RIET  h™al | yiakkah Al -
. Al-Andalus Hotel SAR311,825,000) SAR17,814,621 5.7 % 2023
Alharamin hotel Mukarramah
Jadwa RIET| = Tharwat | Makkah Al - Hotel SAR194,809,000| SAR14,570,496 | 7.4% 2023

Alharamin Al-Tawa hotel Mukarramah

A The cap rate was determined at 6 %, based on the general averages of returns for
comparable funds and properties, after excluding outlier values.

A After the end of the lease term, the total income revenue was calculated based on
the market rent.

A Following a study of properties comparable to the subject property, it was
concluded that the market  -based maintenance and operating expenses amount
to 25%, and 5% for commercial shops. These rates were used to determine the
maintenance and operating expenses for the property after the lease term ends
during the cash flow period.

A An income growth rate of 5% every two years was assumed throughout the cash
flow period.

Cash flow analysis

A An analysis of the projected cash flows was conducted, taking into consideration
inflation, occupancy levels, and the market absorption rate. All costs related to
construction, maintenance, and operations fi where applicable f were deducted
to arrive at the net cash flows.

A These net cash flows were then discounted at a rat®.68% to reflect the propertyelated risk
factors.

Discount rate by observed or inferred rates/yields

Risk-free rate 4.89% Saudi Exchange
Inflation rate 1.88% General Authority for Statistics

Market Risk 1.03% knoema Patform Data
Property Risk 0.85% Val uerds estimate
Discount rate 8.65%

Valuation Result

Income Approach Valuation Result 103,344,438.07 SAR
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4.3 IVaIuation Results & Weighting
Since different property values  are derived using multiple valuation methods, a
weighting of the methods used will be applied to determine the final property
value. The final valuation will be arrived at based on the following weighting:

Weighted Value

Approach Value Weight Weighted value
Cost approach SAR84,576,647 0% SARO
income approach SAR103,344,438.07 100 % SAR103,344,438.07
Total 100.00 % SAR103,344,438.07

The income approach (discounted cash flow method) was favored over the cost
approach due to the property being used as an investment asset to generate income for

the fund . Therefore, it was valued based on the income it generates .

4.4 |valuation Result

4.4.1 Opinion of value

Opinion of value
Value 103,344,000

Currency Saudi Riyal

Opinion of value Only one hundred three million three hundred forty -four
(written) thousand SAR

45| Validity of review and clarification

A Review is valid ( 30 days) from the date the first draft was issued.

A The estimated value of the property was reached through the following
international methodologies and methods adopted by Saudi Authority for

Accredited Valuers.
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Part 5

Appendices

5.1 Documents

5.2 Cash flow analysis

5.3 Assumptions and Limiting Conditions
5.4 Valuation Standards
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51 IDocuments

"""‘,..--" Unified agsll
\9/ ﬂ Commercial s5)ladll
Mol dglell Al S Contract aagall

REAL ESTATE GERERAL KUTHORITY E l'* R

o K
I

& IEFOVERF aylig (1F1) pd) cljell gulas 6 cogos L6 laieg lEigs laée a8l 1ie ping

Contract Data adoll Gl 1
Contract Type agmy cadiell ggi  Contract Moo 20ERL430TIE S 1-0 niiwll Jaue sy
ST Anghall d4a ST L 2023-11-88 -xsial plyl Agli
Lo<ation Date
Tenancy End Date 2028-12-31 jlaysll 530 dlgi 2ei  Temancy Start Date 2024-01-81 sl Bas Byl Ayl
Contract is conditional ] iy fles

Lessor Data gall Slils T
Eampany Ly P‘Jﬂﬂ kg el . _
name! EFounder e g iyl :Méﬂlfuﬁdl Orgamization Type AgjlsEll dabiall pad

asly
Unified Humber TOGZB0532% asgall asl CR No. 1010929482 el Jauill as;
Ck Date 2017-12-21 g laill Jaell 2jli  Issued by - lasil dgs

Lessor Representative Data

Name wighia sl adll

Matianality aapadl iainll
D M. 2535002004 gyl psy 10 Type pudis drgm gl pai
Email tagl@sicecapital.com igpitlill agll  Mohbile Mo +PE45H30 70008 gl A
Hatioral Address Wslighh, pslayl gkl il
::1::::“"“ 1::;?;?: :mi.guuu::: Organization Type Ausi atislles
Unified Humber TORRSLAETE sagall asyl CR Mo 4031201477 sgadl Yol psy
tR Date 20146-05-24 et ol 2 by . slasmyl dga

Tenant Representative Data poliuanil d.In.n- il ©
MName wgaanlall peie ansl saas ~pan il
Hatianality gl juaiall
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5.1 I Documents
10 He. 2200303848 higgll a5 10 Type Aidis Rigs higall pgi
AL-
Email HASHIDLOO@HOTHAIL - agslul sgell  Mahile No. +PLABERELE0LL - Bgall aZ)
LomM
National Address dspinll dfn degiall din gl lgisll
lgEiill 2y Pl ayls aibuall pgi JLdaii ais ad)
Expiry Date Issue Date Type Mumbser
H024-04-15 - sl 4031201477
Brokerage Entity and Broker Data bussglly duylasdl &lduall colily 1
Brokerage Entity Mame Ayjliall Slaasll dagaimall Joe il A dylaail byl Bliin pul
Brokerage Entity Address ciyliad] kbl Blisia glgie
Landline Ne. wkilgll sy CR Mo 4030312594 adil o Sl ply
Fax Wao. ptlill iy
Broker Hame mﬂlnul .*I.r_u- Jli.nhinl.lvnlhilltﬂwl
Hationality ilasaiall
! Aagawll o
10 Mo 1020009450 Aiggll pa) 10 Type duibgll dugghl digall pai
: comtractsisproperty. . ; -
Email . ey agdl Mobile No, +PLABET2208E - Basll aZ)
Title Deads Data ellaill elgie Crlils V
ol dylis
Issuer: will Ih:lg jlasil dgs  Title Deed No: F20121013430 aitwall iy
Place of Issue: wio il § H:m laesgll plés  Issue Date: 209-10-17 el Agils
Property Data Jlasll Caliles A
Mational Address 22Th, TIRG, 26247 plpall sasnll Gughs Y gibgll Glgisll
Property Usage wEjlad = it sl pluaied pgi  Property Type ap plinll el pogd
Humbser of Units L1 ] ahlnaghl sae  Wumber of Floors i | dulghll 3as
E:'b""""'*i"" 1 ansgall e :L":‘::r & cselrvalisne

Rental Units Data aglzatl Srlaagll Sillily 4

Uinit Type ap :hasgll pgi
Unit Ne. 1 iy Cilasg :faagll aiy  Floor Mou o gl asy
Unit length &nagll dgaly Jgbs  Unit Area 1.8 Bnagl dsluen
Unit direction - Sasgl dgalg el
Mumber of parking asmlall chsbgall sue o

1ot - blezzainive a ouiljanll sgag
Sign location - daglll plges  Sign area [i1] daghll dalas

e
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5.1 I Documents
Retainer Fee (inclsded in iotal contract daall o J5a) aule Faiall yau il glue
amound}: - Al adal dilas gl
) . . Electricity Annual egial gyalll
Gas Anrwal Amownt - tjliall gl a0 Amount: - bl
‘Water Annusal =
. - seluall dygisll &padil
pgisull dzalll
General Services . _— General Services o ] dstall Cilsasil
Included: N e iy et gyl o gl e
g asal
:‘mr:lhnt 2 paadll Slass axe  Rent payment oycle g plaaall shh Gjgs
aphll ey falis  First rental el Lyl s
VAT an rental valuse 0.80 dsuall e dslesall  payment: (includes 317400050 [F— 23]
Suglagyll  deposit) ¢
| .
""“""“‘WL": Ragoll egi sl iy il sl
59 0 Type Val namber Mo
IDVER Mumber
Annial Rent: 317400000 sl pgicll dngill
Total Comtract value &342000.00 il dngd Masl

elually clpptlly jLallh] dsgiul 3y iy Aslell Claaall fagdg ~Cinsy o A5bhall Sayall dups dlosg ppal flg Akl daydll - Jady
-l Elleat Cians 1] sl wslly

al pgalllglanl byusgll Suils e posll scacinall pacll s

Approved payment methods AslEall paall Cilgis Juls o uiggih paall

Rent Payments Schedule Cilmdall alawe Jgas IF

- E T T [T acdl Ayl . 1 Bland dous Sall Ay
(] ™ lal Ao LHE]
Dom DateitH| maued Cafaldd| Cus CutelADI hewemsd Dainl AL Teal valug SarvEas
14458-06-2% | 1445-Da-19 2024-81-11 2024-01-01 31T4000.50 0.08 .00 3174000.00 i
14&4-07-11 144&-07-01 2025-01-11 202%-01-01 3117400000 L] oo 3174000.00 2

Al i apdhin dylad das

Parthes Obligations guipbll Cilaljal 1 &

Tpagal § paliwell) g Lisl Al claliill basd o5 20 oo Bl 3aaai Al
(Aele pla l'_|;||.'|u|.|:|l||_||n||.il| { ol ool Ceai faeal3W alell ) eaasi s sl B Cdaliill |gad
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Laall dolall dlisll il Contract 2agall Y o=
REAL ESTATE GENERAL AUTHORITY E J AR
B LEPOSENF Aylig 11F1) pb) cijall gulas (6 Cogo LA laiwg Bigs lade adoll l3m ying
Contract Data adall Silily 1
Contract Type EYEEY :abiell pgi  Contract Mo, 20044709162 [ 1-0 cadial| Jauu by
Contract Sealing . Contract Sealing ~ )
S Aopiall dde dallaly| glta 2024-01-28 cafioll plp] Agli
Tenancy End Date 2025-03-31 laagll 62o dylgi 2yl Tenancy Start Date 2023-04-01 skaugll 820 dybay 3glF
Contract is conditional i bply Blea
Lessor Data Péall ol r
oy pebiin @p
Company A sl R . N R
S — P @ dyjlisll ; = uaﬁ,,.ful Organization Type agyladll sdnbBinll poi
aslg
Unified Nurmnber 7002005325 asgall asgl  CR Ne. 1010929452 sgiladll Ja2il a5y
CR Date 2017-12-21 agiladll Jouall 3yl Issued by - sy dgy
Lessor Representative Data pﬁn.ll.jini.:dllﬂl'
Name Fglio Jols sl
Nationality uadl siliauiall
10 Na. 2535002006 ‘djgpll af) 1D Type Aghe Gigs -diggll poi
Email tagl@sicocapital.com L dguEAl g gl Mobile Na. +P66583070808 =Jigall piy
National Address Al el yibgll lgisll
Tenant Data oliaall Cilily &
Fempany abainll ,n.:::lh pul Organization T agyladll dnbicll pgi
X - ] rganizalion Type R Egd
name/Founder ol jgaul ‘davfnl /@5l
Unified Number 7014091727 aogall pEgl R Ne. 4031057353 sgplall Joutil pdy
CR Date 2009-10-20 agilalll Jouall 2l Issued by - oyl dgy
Tenant Representative Data oliasadl diu
Mame tinll Jouiis ) anss pali sl
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Nationalit izl
! fyagauall
10 Na. 1051259487 ‘dyppll pdy 1D Type dsibg dsge gl poi
Ernail = sehquisiyll 2yl Mobile No. +REE5ALLTT 131 < Jigall midy
Mational Address dopdall a0 Bay oribgll lgiall
clgiiall ayli Pl agli aiLaall ggi ol sk afy
Expiry Date lssue Date Type Humber
2025-01-0% 2024-01-21 Ayl Auepd Allsg 453607734
Brokerage Entity and Broker Data bumgllg dylanll sliiall Silily 1

Brokerage Entity Name Haltuedly Mﬁ‘:‘:’ ey S sayliall Ablagl dldis gl
Brokerage Entity Address sy linll dblusgll 8liio glgic
Landline No. wallgll pfy  CR No. 4031082335 supladit Jouul psy

Fax Mo. = guSlall afy
Broker Name wiagapl jlogle xooun sl :al2iinl \polbill Jlaall

. dggyall @Slaall -
Nationalit “ainll
z EA—

10 Ma. 1010504114 ‘djggll a) ID Type dyibgll dsggll Alggll pgi
Ernail awa BE@hatmail.com sehquisiyll 2yl Mobile No. +REE531613996 < Jigall midy
Title Deeds Data ellaill vlgin Cilily ¥
Isger: e .p.-:::.u gyl dgs  Title Deed Ne: $20121013430 tailuall piy
Place of ssue: wigll "“:::u ilangll jlis  lssue Date: 2019-10-17 eyl Ayl
Property Data JtEnll Cilily A
National Address 2276, 7754, 26247 plpall aguanll o yibgll lgisll
Praperly Usage ASylad - ik sjlasll pladial ggi  Property Type 2 sl iy pgi
Number of Units 598 :oshiagll 3ae  Nurnber of Floors 23 subghll sac
Mumber of Parking . \aBlgaliane Mumber ot A e

Lots Elevatoes

Rental Units Data aljloagll Silaogll Silily 9

Unit Type: Jas Bangll pgi
Unit M. ] :dasgll mdy  Floar No. iyl < Bslbll piy
Unit length dasgll dgalg Jub  Unit Area 36.0 “Bangll @slun
Unit direction = &agll dgalg olal]
:;mm of parking ) anlal AAI;MJL:J:: Mezzaning u PR
Sign location - dsglll gign  Sign area 0.0 Aaglll &slun
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Retainer Fee {Included in total contract Al ot ) amgle EaTall pgipadl s
ameun g asiel dyllazg
. Elect A F ] |
Gas Annual Amount: - Jladh aygami apa i m’:‘:"’ mual - """]__d;’i

‘Water Annual o
—_— - calyall dggisil 5300
Aygisall padll
General Services . General Services Wy saledl ol
Includec: . i o 0 gyl g Al st
Il aal

Mumber of Rent
Prysacte: 3 jlpggll colads 332 Rent payment cycle gl i ol alauw &jga
. eyl dyges plin  First "nfil gl oy i dmbs
on rental value: = Ni:] dagill le ddlsaall  payment: (Includes A2500.00 gl Jatd)
cllgjly il depasit)
| gl -
a9l ool ad aygoll e walasll  Jaliad sl
ikl 10 Type Vat number Mo
IDJCR Mumber

Annual Rent: S7500.00 “jlsgll dggaal dagall
Total Contract value 11500000 kel hags o llasl

alyally clipgeilg jlill) dygiall sy g Astall ilaasll dayig wtong of doln il eyl dups gling ogaall fling gl il dagil : lady

Approved payment methods

ol el giaail byl Gaibs e paall
dslial il Sigin JAh e LyigiTal| psall

Rent Payments Schedule Ciladall alase Jgag 1M

Al et Cunad 1] el capellg

Ganiwall gaall gk

Thdle-09-20 Tiba-0%-10 2023-04-11 2023-04-01 42500.00 0.00 .00 42500.00 1
1445-10-02 14h5-0%-22 2024-04-11 H024-04-01 FATS0.00 0.60 .00 2T50.00 2
Vet~ 04000 Tihis-03-28 2024-10-11 2024-10-01 FATS0.00 0.00 .00 2BTH0.00 3
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&0 — Unified agsll
\9/ :""'-: Cﬂmme::i;fgSﬂ_'}I"
el d plesl] dlygnll L Contract aagall L ©

REAL ESTATE GENERAL lll.lTII'IIDHI'('F E JAR

B LEFOSENP Aglig (1F1) pby clijall gulas s cavges Wi Ialeg igs 1ade 18all 13m yiag

Contract Data adall Silily 1
Contract Type a3 :afiell pgi  Contract No. 20594825951/ & cafinll Jaaw pdy
Contract Sealing . Conlracl Sealing )

S dsopiall dde atall gl glda 2023-04-19 cafioll ply] Agli
Tenancy End Date 2024-05-13 laagll B3o dylgi ayli  Tensncy Start Date 2023-05-14 4ikaagll 820 dykay 2ggli
Contract is conditional u by dlen

Lessor Data Piall Silils 1
Company ) pebiis @52 p o ) _
nama/Eainder ypchals @Sl dyliall Aewlfallias Drganization Type aylail sinbinll pgi

aslg
Unified Mumber 7002005325 asgall pigll CR Ma. 1010929452 gzl ol a8
CR Date 2017-12-21 5l Jowall 3l |ssued by - glanyl dgs
Narne dglio Joli el
Nationality e | sgaaizll
10 Na. 2535002004 dggll af) 1D Type pubin dugs gl pgi
Email tagl@sicocapital.com 1o iguAl agl  Modbile Mo, +REESEI0TOE0E <l piy
Nalicnal Address ‘gl lgisll
elglidl dgli Flaodl 2ol aibLaall pgi il i pfy
Expiry Date Issue Date Type Nurmiber
2023-0%-0% 2017-12-21 il 1010929452

Tenant Data pllawll Silily &
Name el gaapllue jy le 4 alllue el
. gyl @Slanil 5
Nationalit 3 I
¥ 3 " ain
10 Na. 1005814978 dggll af) 1D Type fuibyg dugs gl pgi
Ermail - g gl Mabile Mo, +PE6503507313 =igal iy
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Mational Address

Tenant Representative Data

The tenant is represented by himsell or

hersell

Brokerage Entity and Broker Data

Brakerage Entity Name sallaily yohill dpallal s Lube sagyliall AbLagl 8liis gl
&lbsll
Brakerage Entily Address sdgliall b Lugll Sliie ylgic
Landline Ma. swaflgll afy CRMe. 4031082335 sgiladil Jauldl pdy
Fax Mo. spuablEll py
Broker Marme wiaganpl jlogle aoos sl :aliiial wolbill Jinall
) il @ilocdl C
Naticnalit E I
¥ a " sgaind
10 Ma. 1010504114 sdiggll aB) 1D Type duibgll dsgglt sAlggll g
Ernail awa.BB@hatrmail.com teigisgil agll  Mobile Mo, +PEEEI1613996 =Jigall mly
Title Deeds Data wiladll wgdn Silily ¥
Issuer: wlglll "“:::ﬁ yhoglags  Title Deed No: $20121013430 t2iLuanll by
Place of lssue: wlgll "j".:::u langl glio  Issue Date: 2019-10-17 lan il Ayl
Property Data Jliall clily A
National Address 2276, 7756, 26267 plpall aguanll Gab il lgial
Property Usage ailal - i :jlénll plailul pgi  Property Type 2K Jliwll =liy g
Nurber of Units 598 soilaagll ;ae  Mumber of Floors 23 s Brlghll 3ac
Nuriber of Parking Mumber of
1 sdBlgall 2ac 3 sacbnall 3as
Lots Elevalors
Rental Units Data aijlaggll Gilaagll Silily 9
Unit Type Jas “Bangll pgi
Unit No. 2 :daogll a8y Floor No. il -albll pdy
Unit length Bangll Agolg Job  Unit Area 39.0 “Basgll dslwe
Unit direction = agll grlg ola]
:::m ol parking EPEN malwd:j: Mezsaning u T
Sign location - daglll pign  Sign area 0.0 Aagll Aslusn
ACH STl ggi Pl 8GR Aagllly Acls Cilénign
ypes ) HEEIEY pecifiaction ) sty =

el igial
plimall Jios cilily 0

iy Jind pliaeall

bmigllg dyjlasd] Sliuall cilily 1
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